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SNOHOMISH COUNTY COUNCIL 
Snohomish County, Washington 

NOTICE OF ENACTMENT 
 

 NOTICE IS HEREBY GIVEN, that on October 19, 2022, the Snohomish County Council 
approved Ordinance 22-046, which shall be effective November 10, 2022. A summary of the proposed 
ordinance is as follows:  
 

ORDINANCE NO. 22-046 
 

AUTHORIZING THE ISSUANCE AND SALE OF TAX-EXEMPT LIMITED TAX GENERAL OBLIGATION 
BONDS OF THE COUNTY IN AN ORIGINAL PRINCIPAL AMOUNT NOT TO EXCEED $95,000,000 

TO OBTAIN FINANCING FOR THE ARLINGTON PUBLIC WORKS OPERATIONS CENTER 
PROJECT AND THE SNO911 PROJECT; PROVIDING FOR THE DISPOSITION OF THE PROCEEDS 

OF SALE OF THE BONDS; ESTABLISHING FUNDS FOR THE RECEIPT AND EXPENDITURE OF 
BOND PROCEEDS AND FOR THE PAYMENT OF THE BONDS; AND PROVIDING FOR THE 
ANNUAL LEVY OF TAXES TO PAY THE PRINCIPAL THEREOF AND INTEREST THEREON 

 
Section 1.  Definitions.  Defines terms used in the ordinance. 

 
 Section 2.  Findings.  Makes findings that:  (a) (i) the capital project to redevelop an existing 17.5-
acre site in Arlington owned and operated by Snohomish County Public Works to provide a new 
administration building, new paving/parking, utility improvements including large underground stormwater 
vaults, contaminated soil remediation, necessary road frontage improvements, and site security features 
including new fencing & gates, and other related on- and offsite improvements (the “Arlington Public Works 
Operations Center Project”) and (ii) the loan from the County to the Snohomish County Regional Public 
Safety Communications Agency (“SNO911”) in an amount not to exceed $49,000,000 to finance the 
acquisition, design, construction, remodeling, furnishing and/or equipping of a centralized building for 
housing SNO911’s facilities and equipment, and costs of issuance and other transaction costs (the 
“SNO911 Project” and, collectively with the Arlington Public Works Operations Center Project, the 
“Projects”) will contribute to the health, safety and welfare of the citizens of the County; and (b) the issuance 
and sale of tax-exempt limited tax general obligation bonds of the County (the “Bonds”), payable from 
regular property taxes or other revenues, taxes and money of the County legally available for such 
purposes, to obtain financing for the Projects are in the best interests of the County and its citizens.  

 
 Section 3.  Projects.  Acknowledges (a) the County’s membership and participation in SNO911 
and the Agreement Providing for Capital Financing for Snohomish County Regional Public Safety 
Communications Agency, effective May 18, 2022, pursuant to which the County has agreed to use 
reasonable efforts to issue its tax-exempt limited tax general obligation bonds to finance the loan 
constituting the SNO911 Project and SNO911 has provided for the repayment of such loan; and (b) that 
the County Council has previously authorized the undertaking of the Arlington Public Works Operations 
Center Project.  Provides that the Arlington Public Works Operations Center Project will include the 
incidental costs and costs related to the sale and issuance of Bonds, and will also include, as applicable, 
the purchase of all materials, supplies, appliances, equipment and facilities, and the permits, franchises, 
property and property rights and administrative costs, necessary, incidental or convenient to effect the 
implementation of the Arlington Public Works Operations Center Project.  Further provides that the 
Arlington Public Works Operations Center Project may include capitalized interest and the costs of sales 
tax, acquisition and contingency allowances, financing, and surveys, explorations, engineering and 
architectural studies, drawings, designs and specifications incidental, necessary or convenient to the 
implementation of the Arlington Public Works Operations Center Project.  Permits modifications to the 
Arlington Public Works Operations Center Project where deemed advisable or necessary in the judgment 
of the County Council and provides that implementation or completion of any authorized component 
thereof will not be required if the County Council determines that it has become inadvisable or 
impractical.  Provides that, if all components of the Arlington Public Works Operations Center Project 
have been completed, or their completion has been duly provided for, or completion of all or any of them 
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is found to be inadvisable or impractical, the County may pay, redeem or defease Bonds, or apply any 
remaining proceeds of the Bonds, or any portion thereof, to the acquisition or improvement of other 
County capital projects as the County Council may determine.  Also provides that, if the proceeds of the 
sale of the Bonds, plus any other money of the County legally available therefore, are insufficient to 
accomplish the Arlington Public Works Operations Center Project, the County will use the available funds 
to finance those components of the Arlington Public Works Operations Center Project deemed by the 
County Council to be most necessary and in the best interest of the County. 
 
 Section 4.  Purpose, Authorization and Description of Bonds.  Authorizes issuance of the Bonds to 
obtain financing for the Projects and provides that the County may sell the Bonds as either a separate 
series or as Combined Bonds.  Provides that (a) if the Bonds are sold as a separate series, the Bonds will 
be designated “Snohomish County, Washington, Limited Tax General Obligation Bonds, 2022,” with an 
applicable series designation, in an original principal amount not to exceed $95,000,000, and (b) if the 
Bonds are sold as Combined Bonds with other bonds of the County that are refunding bonds, the Bonds 
and such other bonds comprising the Combined Bonds will be designated “Snohomish County, 
Washington, Limited Tax General Obligation and Refunding Bonds, 2022,” with an applicable series 
designation, all as established by (i) if the Bonds are sold by negotiated sale, the purchase contract 
therefore, or (ii) if the Bonds are sold by competitive bid, the notice of sale, the winning bid and a notice of 
acceptance of bid from the Finance Director (each, a “Sale Instrument”).  Provides that the Bonds will be 
dated as of their date, will mature on June 1 or December 1 in each of the years and in the principal 
amounts, will bear interest (computed on the basis of a 360-day year of twelve 30-day months) from their 
date or the most recent interest payment date to which interest has been paid or duly provided for, 
whichever is later, at the rates and payable, commencing not later than June 1, 2023, and on June 1 and 
December 1 in the years, will be subject to optional and mandatory redemption before maturity at the 
prices, in the amounts and in the manner, and will be subject to the other terms and provisions as the 
County will establish by the Sale Instrument.  Provides that the Bonds will be fully registered as to both 
principal and interest, and will initially be held in fully immobilized form by The Depository Trust Company 
acting as depository pursuant to a book-entry only system.  Provides for Bond payment procedures, 
provides for the form of Bonds, and provides for the execution and authentication of the Bonds.   
 

Section 5.  Open Market Purchase.  Reserves to the County the right to purchase any or all of 
the Bonds on the open market at any time and at any price. 
 
 Section 6.  Registration, Transfer and Exchange of Bonds.  Provides for the registration of 
registered ownership of the Bonds, and prescribes procedures for exchanges and transfers of the Bonds. 
 
 Section 7.  Mutilated, Lost, Stolen or Destroyed Bonds.  Provides procedures for replacement of 
mutilated, lost, stolen or destroyed Bonds. 
 
 Section 8.  Pledge of Taxation and Credit.  Provides the County’s irrevocable covenant and 
agreement that, for as long as any of the Bonds are outstanding and unpaid, each year it will include in 
its budget and levy an ad valorem tax upon all the property within the County subject to taxation in an 
amount that will be sufficient, together with all other revenues and money of the County legally available 
for such purposes, to pay the principal of and interest on the Bonds as the same will become due.  
Provides the irrevocable pledge of the County that the annual tax provided for in the ordinance to be 
levied for the payment of such principal and interest will be within and as a part of the tax levy permitted 
to counties without a vote of the people, and that a sufficient portion of the taxes to be levied and 
collected annually by the County prior to the full payment of the principal of and interest on the Bonds will 
be irrevocably set aside, pledged and appropriated for the payment of the principal of and interest on the 
Bonds.  Provides the irrevocable pledge of the full faith, credit and resources of the County for the annual 
levy and collection of said taxes and for the prompt payment of the principal of and interest on the Bonds. 
 
 Section 9.  Federal Tax Law Covenants.  Provides the County’s covenants with respect to the 
Bonds that:  (a) it will not make any use of the proceeds from the sale of the Bonds (or of any other funds 
of the County that may be deemed to be proceeds of the Bonds under section 148 of the Internal 
Revenue Code of 1986, as amended (the “Code”), and the applicable regulations thereunder) that will 
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cause the Bonds to be “arbitrage bonds” within the meaning of section 148 of the Code and said 
regulations; and (b) it will not take any action or permit any action to be taken that would cause the Bonds 
to constitute “private activity bonds” that are not “qualified bonds” within the meaning of section 141 of the 
Code.  Provides that the County will comply with the applicable requirements of section 148 of the Code 
(or any successor provision thereof applicable to the Bonds) and the applicable regulations thereunder 
throughout the term of the Bonds.  In particular, the County will compute, if necessary, and pay the 
rebate amount, if any, to the United States of America at the times and in the amounts necessary to meet 
the requirements of the Code. 
 
 Section 10.  Other Covenants and Warranties.  Provides the following additional covenants and 
warranties of the County to the owners of the Bonds:  that the County has full legal right, power and 
authority to enact the ordinance and, as of the date of issue of the Bonds, will have full legal right, power 
and authority to sell, issue and deliver the Bonds and to carry out and consummate all other transactions 
contemplated by the ordinance; that, as of the date of issue of the Bonds, the County will have taken all 
necessary official action to duly authorize and approve the execution and delivery of, and the performance 
by the County of its obligations contained in, the Bonds and the ordinance and the consummation by it of all 
other transactions necessary to effectuate the ordinance in connection with the issuance of the Bonds, and 
those authorizations and approvals will be in full force and effect and will not have been amended, modified 
or supplemented in any material respect; that the ordinance, when effective, will be a legal, valid and 
binding obligation of the County; that the Bonds, when issued, sold, authenticated and delivered, will be 
legal, valid and binding general obligations of the County; that the County will maintain or cause to be 
maintained a system of registration of the Bonds that complies with the applicable provisions of the Code 
until all Bonds have been surrendered and canceled; that the County’s enactment of and compliance with 
the ordinance will not conflict with, constitute a breach of, or constitute a default under, any constitutional 
provisions, law, administrative regulation, judgment, decree, loan agreement, indenture, bond, note, 
resolution, ordinance, motion, agreement or other instrument to which the County is a party or to which the 
County or any of its property or assets are otherwise subject; and that the Bonds will be issued within all 
statutory and constitutional debt limitations applicable to the County. 

 
Section 11.  Sale of Bonds.  Authorizes the public sale of the Bonds either separately or as 

Combined Bonds, as determined by the Finance Director in consultation with the County’s municipal 
advisor.  Provides sale parameters for the Bonds, and authorizes the Finance Director to execute a Sale 
Instrument on behalf of the County for the Bonds in accordance with the terms of the ordinance.  
Authorizes the Finance Director to determine, in consultation with the County’s municipal advisor, 
whether the Bonds will be sold by negotiated sale or competitive bid.  Provides that, if the Bonds are sold 
by negotiated sale, the purchase contract for the Bonds will establish the date, aggregate principal 
amount, interest payment dates, interest rate(s), maturity schedule and principal amounts per maturity, 
redemption provisions and delivery date of the Bonds.  Authorizes the Finance Director (a) to serve as 
the County’s designated representative; (b) to accept, on behalf of the County, the offer to purchase the 
Bonds pursuant to the purchase contract, which offer must be consistent with the terms of the ordinance; 
and (c) to execute and deliver the purchase contract for and on behalf of the County.  Alternatively, the 
Finance Director is authorized to prepare and publish an official notice of bond sale if the Bonds are to be 
sold by competitive bid, which notice will establish the date, estimated aggregate principal amount, 
interest payment dates, estimated maturity schedule and principal amount per maturity, redemption 
provisions and estimated delivery date of the Bonds.  Authorizes the Finance Director to determine the 
winning bid to purchase the Bonds, and (i) to serve as the County’s designated representative; (ii) to 
accept, on behalf of the County, the winning bid to purchase the Bonds, which bid may be adjusted with 
respect to the aggregate principal amount and principal amount per maturity as reflected in the written 
notice of acceptance of winning bid, and which must be consistent with the terms of the ordinance; and 
(iii) to execute and deliver the notice of acceptance for and on behalf of the County.  Requires the 
Finance Director to provide a copy of either the executed purchase contract or notice of acceptance, as 
applicable, and report the results of the Bond sale to the County Council at its administrative session next 
following the sale date of the Bonds.  

 
Section 12.  Delivery of the Bonds. Provides for the preparation, execution and delivery of 

the Bonds to the purchaser thereof.  
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 Section 13.  Bond Fund.  Authorizes the creation of a “Limited Tax General Obligation [and 
Refunding ]Bond Redemption Account, 2022[, Series __]” for the Bonds in the County’s Limited Tax 
General Obligation Debt Service Fund, to be drawn upon for the purpose of paying principal of and 
interest on the Bonds and into which the taxes levied for the purpose of paying principal of and interest 
on the Bonds and other funds to be used to pay the Bonds will be deposited. 
 

Section 14.  Deposit of Bond Proceeds.  Provides that the exact amount of proceeds from the 
sale of the Bonds to be deposited into the Public Works Facility Construction Fund and the Emergency 
Communication Systems and Facilities Program Fund heretofore created by the County and, if the 
Bonds are sold as Combined Bonds, such other funds or accounts of the County designated for the 
payment of costs of issuing the Combined Bonds, shall be established by the related Sale Instrument. 

 
 Section 15.  Investment of and Accounting for Funds.  Provides for the investment of funds 
deposited in the funds and accounts described in sections 13 and 14 of the ordinance as permitted by 
law for the sole benefit of the respective funds; and permits the County to deposit money other than 
proceeds of the Bonds in the funds and accounts described in section 14 of the ordinance, so long as the 
proceeds of the Bonds, and the earnings thereon, are accounted for separately for purposes of the 
arbitrage rebate computations required to be made under the Code.  For purposes of those 
computations, Bond proceeds will be deemed to have been spent first, then any other funds. 
 
 Section 16.  Preliminary Official Statement and Final Official Statement.  Authorizes and directs 
the Finance Director to review, approve and deem final the preliminary official statement for the Bonds 
and, following the sale of the Bonds, to review and approve, on behalf of the County, the final official 
statement for the Bonds.  Provides for the distribution of such preliminary official statement and the 
delivery of the final official statement. 
 
 Section 17.  Undertaking to Provide Ongoing Disclosure.  Authorizes and directs the Finance 
Director to enter into a written undertaking for the benefit of owners and beneficial owners of the Bonds to 
the extent required by paragraph (b)(5) of Rule 15c2-12 of the U.S. Securities and Exchange Commission 
under the Securities and Exchange Act of 1934, as amended, as applicable to a participating underwriter 
for the Bonds.  
 
 Section 18.  General Authorization.  Authorizes and directs the Finance Director and other 
appropriate County officials, agents and representatives to do everything necessary for the prompt sale, 
issuance, execution and delivery of the Bonds, and for the proper use and application of the proceeds of 
the sale thereof. 
 
 Section 19.  Refunding or Defeasance of the Bonds.  Establishes that the County may issue 
refunding obligations or use other money available to redeem and retire, refund or defease part or all of 
the Bonds, and provides a defeasance method by which such Bonds may be considered no longer 
outstanding and no longer entitled to any lien, benefit or security of the ordinance except the right to 
receive the money and Government Obligations set aside in trust and pledged to provide for the payment 
of such Bonds. 
 
 Section 20.  Contract; Severability.  Provides that the covenants contained in the ordinance 
constitute a contract between the County and the owners of each and every Bond, and that, if any 
provision of the ordinance is held invalid, the remainder of the ordinance is not affected. 
 
Copies of the Ordinance: For copies of the ordinance and related documentation, call 425-388-
3494, 1-800-562-4367 x3494, TDD 1-800-877-8339; or e-mail Contact.Council@snoco.org. The 
ordinance is also available on the Council’s website at https://snohomish.legistar.com/Default.aspx 
(File #2022-0979). 
 
 
 

mailto:Contact.Council@snoco.org
https://snohomish.legistar.com/Default.aspx
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DATED this 1st day of November, 2022. 

Asst. Clerk of the Council 

PUBLISH:  November 9, 2022 

Send Affidavit to:  Council 
Send Invoice to:  21200 – Budget & Finance 



Everett Daily Herald

Affidavit of Publication

State of Washington}
County of Snohomish } ss

Michael Gates bemg first duly sworn, upon
oath deposes and says: that he/she is the legal
representative of the Everett Daily Herald a
daily newspaper. The said newspaper is a legal
newspaper by order of the superior court in the
county in which it is published and is now and
has been for more than sbt months prior to the
date of the first publication of the Notice
heremafter referred to, published in the English
language continually as a daily newspaper in
Snohomish County, Washington and is and
always has been printed in whole or part in the
Everett Daily Herald and is of general
circulation in said County, and is a legal
newspaper, in accordance with the Chapter 99
of the Laws of 1921, as amended by Chapter
213, Laws of 1941, and approved as a legal
newspaper by order of the Superior Court of
Snohomish County, State of Washington, by
order dated June 16, 1941, and that the annexed
is a tme copy of EDH966478 ORDNANCE
22-046 as it was published in the regular and
entire issue of said paper and not as a
supplement form thereof for a period of 1
issue(s), such publicadon commencing on
11/09/2022 and ending on 11/09/2022 and that
said newspaper was regularly distributed to its
subscribers during all of said period.

The amount o:
$445.15.

e fee for suc]( publication is

Subscribed and sw^rn
-,-zs-

day of ^

fore me on this

/

c=>^<^3 .

y
y^^^2^

Notary Public in and for the State of
Washington.
Smhonilh C<nuty Bndect A TU.UIU 114104473

»< •^*~ah-dfr.^a^r^a.
<s

t<

"OE^iO,

.L'nda Phiil.'ps
Notary Public

^ .,. pf3tu c1' ^sshington
Coai,,i^Eion Nui.,&er i-fTy

:--.^^^«^^^^^^^^^

ELENALAO
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SNOHOMISH COUNTY COUNCIL
Snohomi'ih Countv. Washinaton

NOTICE OF ENACTME.Nl
NOTICE IS HEREBY GIVEN, that on October 19. 2022, Ihe

Snahomish County Council approved Ordinance 22-046. which
shal! bs effective November 10, 2022. A summan^' of the proposftd
ordinance is as follows:

ORDINANCE NO. 22-046
AUTHORIZING THE ISSUANCE AND SALE OF TAX-EXEMPT

LIMITED TAX GENERAL OBLIGATION BONDS OF THE
COUNTY IN AN ORIGINAL PRINCIPAL AMOUNT NOT TO
EXCEED $35,000,000 TO OBTAIN FINANCING FOR THE

Pl
PROJECT AND THE SN0911 PROJECT; PROVIDING FOR THE
DISPOSITiON OF TrlE PROCEEDS OF SALE OF THE BONDS:

ESTABLISHING FUNDS FOR THE RECEIPTAND
EXPENDITURE OF BOND PROCEEDS AND FOR THE;

PAYMENT OF THE BONDS: AND PROVIDING FOR THE
ANNUAL LEVY OF TAXES TO PAY THE PRINCIPAL THEREOF

AND INTEREST THEREON
Section 1^ Definittons Defines terms used in the ordinance.
Section 2^ Findin_qs_ Makes findings that: (;)} (i) (ho capita!

project to redevelop an existing 17.5-acre site in Ariington owned
and operated by Snuhc'mish County Public Works to provide a new
adminisfration building, new psving/parking, utility imprQvements
including iarge una'erground slormwater vaults, contaminated soil
remediation, necessary road fronlage improvements, and sit'3
security features including nev/ fencing S gales, cinci ether relsied
on- and offsite improvements (the "Arlington Piibiic Works
Operations Center Project") and Qi) (he loan from (he County to the
Snohomish County Regional Public Safsty Commuriicalions
Agency ("SN0911") in an amount not to exceed £49,000,000 to
finance tiie acquisition, design, construction, remade iing, furnishing
and,/or equipping of a centralized building for housing SNQOll's
facilities and equipmant, and co'its of issuanc-e. and other
iransaction costs (the "SN0911 Project" and, coit&cliveiy witii th?'
Arlington Public Works OperatiGn? Center Project, the "Pfoj$cls"i
wii! contri&uts to the health; safety and we-!fare ofthe cit^ens of
County. 3nd (b) tlie iss'jance ;inc! sale of tex-exempi li'Di^d tiw
genei'a! obiigation bonds of the County (the "Bonds"), paysi'iie; t'rom
rsgular propsrr/' taxes or othe;- revenues, ta^es and rr-onsy of the
County legally availabie for such piirposes. la ubSain fiiianciiig i'or
the Projects are in the best interests of the County and its citizens.

Ssf:ti.cinJ'L "roJGc ts, Ac Know ledges (a) the Cuiinty's msi'nbefsi'iip
and participation in SN0911 and the Agreement Providing Tor
Capita! Financing for Snohomish Coiinty Recjiona! PUL);)[; Safeiy
Con^munic.stions Agency, effective May 18, 2022, pursuant to
which the County has agreed to use reasonable efforts to issue its
tax-exempt limited tax aensral obiiaation bonds to fint^nce ihe loan
conslituling the SN0911 Project and SN0911 has provided lor the
repayment of such ioan; and (b) that the County Co(.incil!'iHS
previously siuihorised the undertaking of tho Ariington Pub!ic Works
Operations Center Project. Provides that the Ariinyton Public
Works Operations Center Piojec*t wili include Ihe ipcidentai costs
and costs related to the saie and issuance of Bonds, and wifl slsu
Inckids, as applicabie, the purchase of ai! matenais, suppiies,
appliances, equipmsnt and lacilitiss, and ftie pynn'is, frai'ichisc-s,
property and properi.y rights and adiriinistrative costs, nece'';s3ry,
incidental or convenient to effect She i;rip!en';et'!i3fion of (he
Ai'linoion Public Works Operations Cenler Project. FLjriher provid-'?5
th^i ihe Ariington Public Works Operations Center Project msiy
include capitalized iniere'st and thi; costs of saics la^i, ticqui->ition
and confjrigency allowances, financing, and sui-veys, e>;plor3t!ons,
engineering and architectural studies, drawings, dss'gns and
specifications incidental, necessary or convenienl to the
irnpiementation of the Ariington Public Works Operations CerUiir
Project. Permits modifications to the Ariington Fubfic Works
Operations Center Project where tieamed advisable; or necessary
in' the judginent of 'the County Councii and provides that
implementation orcoinpietion of any authorizerj coinpcr'.enl thereof
will not be required if the County Councl! detgnnines that it has

?»

Proofed by Phillips, Linda, 11/10/2022 11:18:07 am Page: 2



Classified Proof

^

become inadvisable or impractical. Provides that, if all cotnponents
at the Arlington Public Works Operations Center Project have been
completed, or their completion has been dtf:y provided for. or
coiTipletion of a!! or any of thein 13 found to be inadvisable or
impractical, the County may pay. redeem or dsfease Bonds, or
apply any remaining proceeds of tha Bonds, or any fx'.rtion thereof,
(o the acquisition or improvement of other County capita! projects
as the County Council may determine. Also provides that, if the
proceeds of the sale of the Boncfs, plus any other money of the
County legaily svailabie therefore, are insLtff]cisnt to accomplish
the Arlington Public Works Operations Center Project, the County
wjii use ihe available funds to finance those components of the
Arlington Pubiic Wor(<s Operations Center Project deemed by the
County Council to be most necessary and in the best interest of the
County.

S.ertion_4_ PLirEiose.^ALithonzatlon and Descriplion of Bonds.
Authorizes issuance of the Bonds to oblain financiny for the
Projects and provicjes that the County may sefl the Bonds as either
a separate series or as Combined Bonds. Pro'-/ides that (a) if the
Bonds are sold as a separate series, the Bonds will be desiynatc-d
"Snohomish County, Washington, Umited Ta^: Genersl Obligation
Bonds, 2022," v/iil^ an appiicab!s series designation, in an original
principal amount not to exceed £95,000,000, and (b) if the Bonds
are soid as Con'ibineci Bonds with other bonds of ti''.'e County that
are refunding bonds, the Bands and sucl'i ofh&r bonds compnsing
the Combined Bonds will be dssignated "Snohomish Couniy,
'A'ashinglon, Limited Tax General Obligation and f^efunding
Bonds. 2022;' with an applicable series desiqns'iion, ali ss
esiab!i;>hed by (i) if ths Bonds are sold by neg&iisfRd Sa!e, th£
purchase contract iherefoie, or (if) if ths Bonds sre so!d
competilive bid, the notice of sale, the winning bid and a notice ol
acceptance of bid from the Finance Director (each. a "Sale
instruinent"). Provides thai the Sends will be dated as of their date,
v/ill mature on June 1 or December 1 in each of ihe years snd in
the principal amounts, wili bear interest (computed on tiie basis of
a 360-day year of twelve 30-day months) from their dale or the
n-iost recent interest payment ctete to which interest has been paid
or duly provided for, whichever is later, af the raies and payabie,
commencing not later than June 1, 2023, and on Juns 1
December 1 in the years. will be subject lo optional and mandatory
redsin|3tion before mstiiriiy at the prices, in the cimounts and in the
manner, and will be subiect (o the other terms and provisions as
the Countv w\l establish'bv fhe Sate instmmsnt. Provides that tha
Bonds wi!i be fuiiy registsred as to both principal and interest, and
w'il initiaily be held in futiy iinmobilized fonn by The Depositocy
Trusi Company acliny BS ciepositary pursuant io 3 book-enlry only
system. Provides for Bond payment procedures, provides foi- the
form of Bonds, and provides for the e>;ecuiion anci aiithc-ri'Jcation of
the Bonds.

3sction_o, 0£eTLMa.i_kej_PL!rc^ase, F^eseiv&s to the County the
ricfhT^o"pLK:E)iase'aTiy~o,-aITo'r[T;e~3onds on the open market 3t any
time and at any price.

Sei:Co.n_G_ Reaisiration. Transfer and Exchange of Bonds,
Provides for the registraBon of registered ownsrship of tfie Bonds,
and prescribes procedures for exchanges and trans'i&rs of
FJonds.

Sjictjon.j'., Mulilated. Lost. Stolen or Destroyed Bonds. Provides
proc^^rfoFTe^B^m~enTGrmLitilaTed7lost~stulen-o7'destroyed
Bonds.

Section S. Pledne of Taxafion and Credit. Provides the Couniy's
irre^'ocabls covenant and agreement that, for as long as any of the
3onds are outstanding and unpaid, each year it will include in its

an ad valoiem tax upon cili the prapt;r4.y within the
County subiect fc taxation in nn amount that v/il! bs sufficient,
together with all other revenues and money of the Cc-i.iniy legally
a\,'3i!able for such purposss. to pay Ihe principa! of and intefiist on
tlie Bonds cis the sam<3 will beco^s d'je Pfovides the irrevocabis
plscfgs of the County tli3{ the annusi t;ix provkiRri for 'n i!~i^
ordinance to be tev'ec! for the psyinenl of si;c)i principai and
interest v/iil be within and as a par'i. of the tax levy pefm'fsci tc'
coLfnties witliout a vote of Ehs peopie, and that a sufficient pQftion
of the taxes to be levied and collected annuali'y by tf'ie Countv prior
to the fuii payment of the principal of and interest on the?; Licnda wiil
be irrsvocsbly set aside, pieciged and appropriateci for the payment
of the principal of and interest on the Bonds. Provides ihs
irrevocable pledge of the fuil faith, credit and resources of the
County for the annual levy and co!lecfion of saicf tay.es and for the
prompt payment of the principal of and interyst on the Bonds.

Section^ Fedei-a[Tax_Law CoyejTants, Providss the County's
covenants with respect lo the Sands that: (a) if will not n\ahe sny
use of tlie proceeds from the sale of the Bonds (or of any othsr
funds of the County that may be deemed to be proceeds of the
Bonds iinder section 143 of the Internai Revenue Code of 1386. as
amended (the "Cods"), and the applicable regulations fhereunde!)
that will cause the Bonds to te "cirbifraae bonds" witfiin tiie
msaning of section 148 of ihe Cods and said r&GLilations; and (ta} it
v/iil not taks any aciion or pen-niE any action to be taken thai woul'J
cause the Sonos 10 constitufe "private ac'ivity b.3nd&" tnat are no!
"qualified bonds" within the meaning of section l-1i of Die Code.
Provides ihst the County wil! compiy with the appiicai'ile-
r&qijiremenfs or section "i48 of fhe Code (of any successor
pro'./ision thereof applicabie io the Bonds) and the appiicshte
regulaticns thersunder throughout fhs term of the Bonds, in
particuiar, the County wiif compute, if necessary, anci pay the
rebate amount, if any, to the United States of America at the fim&s
and in ttie amounts necessary to meet the requirerp.enls of the
Code.

seS(lPIL40- Qtiier Co'/ena^s and_Wa[T^nti.es. Provic'es ihe
foita^n~^dctHionarco^nan{sand~waTrantie3QHhe Coui'ity to the
owners ofthe Boncis: thcit the County has fuii IsgEit right, power and
auihority to enact the ordinance and, as of the cate of issue of ihe
Sonds; will have fuil legs! right, power iind ciLitharity to ssii!, isiiue
and deliver the Bends and to carry out and consummate afi ot^er
Iransaciions conlemDiatsd bv the oi'dinance; thcit. as o? the date ot
issue of the Bonds, the County wii! have taken aii noccssai'y o c.i;ii
action lo duly authorize and cipprove the execuliun iw^ c.lelivi;ry of,
anci the performance by the Coiiniy of its obi'gations contsined in.
the Bonds and the ordinancs and the consumnia^on by it of a^t
other transactions necessary to eft'Gctuoie the ocdinancc in
coi~inec.tion with the issuance of the Bonds, and thos&
su^hoi'teations and approvals wiii be in full fc'i'ce .-•ind fffeci acid wiE!
not havff byen an'iended, iTiadified orsupp!fin'icnled in .'iny materis!
respect, that Ihe ordinance, when effective, w;!l be a legal '/Biid
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and binding obligation of (he County; that the Bonds, when issued,
sold, authenljcateci and dellvereci, wili be legal, vsiiid and binding
general obligations of the County; that the County v/ili niaintciin or
cause to be maintained a system of registration of {he Bonds thai
complies with the applicable provisiony or the Code until ati Bonas
have been surrendered and cance!ed; that the County's enactment
of and compliance with tlie ordinance will no! confiict -vvith,
constitute a breach of, or constitute a default under, anv
constitutional provisions, law, aciministrative regulation, judgment,
decree, ioan agreement, indenture, bond, note, resolution,
ordinance, motion, agreement or other insfrument to wiiich the
County is a party or to which the County or any of its property or
assets are othemis-e subject: and that. the Bonds wiii be issued
within alt statutory and constitutional debt limitations applicable to
the County.

Sectjpn..1.1, Sale of Bonds. Authorixes the nublic sa!e of the
Bonds either separately or as Combined Bonds, as determfnect by
the Finance Director in consuifation with the County's n-iunicipal
advisor. Provides sale parameters for the Bonds, and authorizRS
the Finance Director to eKecuts a Sale fnsfcument on behalf of the
County for ttie Bonds in accordance witn She ierms of the
ordinance. Authorizes the Finance Director to ciii'lerniine. in
consultation with the County's municipal advisor, wliether the
Bonds will be sold by neaodsted sale or coinpetitive &id. Provfdes
thai, if the Bonds are sold by negotiated sale, the pufchass
contract for tiie Bonds wili establish the dat6, aggregate principal
amount, interest payment dates, interest raie(s), maturity schsduls
and principal amounts per maturity, redemption provisions and
delivery date of the Bonds, Authorizes tha Finance Director (a] to
serve as me County's designated representative; (b) to accept, on
behair of the County, the offer to purchase the Bonds pursuant to
the purchase contract; which offer musi be consistent witii the
terms of the ordiiiance; and I'c) to execute and deliver the puichase
contract for and on behalf or" Ihe Couniy. Alternaiivety, the Finance
Director is authorised to prepare and publish an official notice of
bond sa!e if the Bonds are to be sold by competitive bid, whicri
notice wiii establish the da(e, estimated aggregate principal
amount, interest payment dales, estimated maturity scheduSe. and
prinr-ipai amount per mattifity, redemption provisions and
estimated delivery date of Ihe Bonds. Authorizes the Finance
Director to determine ihe winning bid to piji'ciiase {1-12 Bonds, arid
(i) to seive as the County's designated representafivf-; (ii) to
accept, on behalf of the County, the winning bid to purchase th;;
Bonds, v/hich bid may bs adjusted with respect to the EicjCtregL-iie
principsif aniouni and princips! sinount per fnaturiiy as roflecled in
the w'ritten notice of gicceplanc'e of winning bid. and v/hich must be
consistent w\\'\ the tfirms of the ordinance; snd (ii?) to execute and
deliver the notice of acceptcince for and on behalf of the County.
Requires iiie Finance Director to provide a copy of either the
executed purchase contract or notice of accsplance, as applicabie,
and reMft the results of the Bond sale to The County Councii at its
administrative session nextfoiiowinfl the sale dale of the Bonds.

Seclign.JJ^ _Delive^Ty_o_f_the B pnds^ Provides for the pre;the preparation,
execution arid clsIivervoftlTeBorTds'to the purchsiser thereof.

Section 13. Bond Fifnci. Autliorizes the creation of a "Limilsd Tax
Genera! Obligation [and Refunding ]8ond Redemption Account,
2022[, Series _]" for the Boncts in the Couniy's Limited Tax
Genera! ObiiQation Debt Service Fund, to be drawn upon for tl'ie
purpose of paying principal of and interest on the Bonds and into
wliich the taxss levied for the piirf:>ose of paying pnncipai of and
interesst on the Bonds and other funds to be used to pay tne Bonds
will be deiX)Sited.

Ss.£tL°U—'A Depoft'to^LBoncf Pi'ocesas, Providss U-iat. ths e^act
aiT^m^'^pFoFeeds fronTTne'saI^c^Ffhs Bonds lo be deposiied
into the Pubiic Worlds Faciiitv Construction Fund anci the
EImsrgency Communication Systems tind Facii^.ies Program F-'iind
hecBtofore'created by the County and, if »i'ie Boi-iCi-i, aie soid as
Combined aoncls, such other funds or accour-ts of ihs County
designated for -the payment of coals of issuing the Com&ined
Bonds, shalf be established by the reiated Sale 'nsti-um-snt.

Seciion_[5, Inveslmsnt of and Accountinfl.for Funds. Provlcies
for the investment of funds deposited in (lie funds and accounts
described in sections 13 and 14 of the ordinance as psmiiUeci by
iaw tor the sole benefit of the. respective funds; and psnnits the
County to dspoiiit money other than proceeds of the Soncisi in the
funds and accounts described in ssction 14 of the orclinancB, so
long as the pi-ocesds of tj-ie Bonds, and ths earnings thereon, are
accounted for separately for purposes of the arl^itrags rf
computations required to'bs mside under the Code. For'purposes
of thoss computations, Bond proceeds will be deen'ied to have
beeii spenf first, then any other kinds.

Se_^t)on_l_G, PTeliminary Off[cjai S_tateniep.!.^ndJ-linai...^)?fjcja}
Sfafemeni. Aulhorizes and directs the Fiiiance Director to review,
approve and deem Rnal the preliminary official stsilertient for the
Bonds and; foliowing the- saie of tlie Bonds, to review and approve,
on beha!fof the County tl-ie final official statementjor fhs Bonds.
Provides for the ciisfribution of such pi-siiminBry officiai statGment
and the dsliverv of the final official staiement.

s.ec!lorl—-lZ- •tskjnci____tG ProvKJepncio;nC(_ Disclosure,
A Lrtno7F£=s~a^nd direcTs the Ftna1^~e-Direct()r^^^Fmr6~"i)~v7rit{5'n
undertaidng for the benefit of owners and beneficial owners of the
Bonds to the exlenl required by paragraph (b)(5) of Ru!e 15c2 12
of the U.S, Sscurities and Exch3ng& Commtssfon uncer the
Securities and Exchange Act of 19:34, as amended, as appiicabie
•to a part'cfpatinguncienvriterforthe Bonds.

SectiqrL_18, GeneraLA utho rizatjoti, Authorizes and directs the
Finance Director and other appropriale Coiinly officiais, agents sncl
re presenia lives io do everything necessary For the prompt safe.
issuance, execution and de!iver^ of the Bonds, and for ihe proper
use and ciDDiicafion of the Droceeds of (iie sale thereof.

SeclL?n—L9- RefurTCfin.^oi^efeasance of lhe__E3onds. Estabilshes
that the County inay issue refunding obligaticns !:;r use otlier
money available to redeem and retire, refund or d&fesse part or all
of the Bonds, and provides a defsassnce method by which such
Bonds may be consio'srsd no longer outstanding and no ionger
entitled fo any lien, benefit or security of ttie orciinancy except ihe
right to receive the money and Government Ohligstions ssi aside
in trust and pledged to provids fo!' the pciyment of such Bends.

Ss^oi.20- £^nl[?^_Se^'/(lrafclli.tiL Provides thz't the covensnis
contained in file ordinance cons'.itute a conlracl bet'A'eyn ihe
County and the owners of yach and &ve-ry Bond. and thai. ;f any
provision of the ordinance is held invalid, the; rtimsii'icjei' of the
ordinance is not affected.
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Coplss-^!J.t's-Q.rdi-!13n.ce; ^or copltls of the orciinEince and J'Ei'Jated
)n'.~ciTi]"2T388-3434. 1 8CO-562-43G7 lt34g.l, TOD 1-

800-877-8339; or e mail Ccnt3cf.Councif@5noco.org. The
ordinafsce is also avaiiabie on (he Council's websife al
hnps:/,'snohomish.leglsiar.conVDefaun.aspx (File 82022-0979)
DATED this 1st day of November, 2022.
/s/ Elens Lao
AssL Clerk of the Council
21200
Published: November 9, 2022. EDH96647S
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