SNOHOMISH COUNTY COUNCIL
Snohomish County, Washington

NOTICE OF INTRODUCTION AND PUBLIC HEARING

NOTICE IS HEREBY GIVEN, that the Snohomish County Council will hold a public
hearing on Wednesday, September 4, 2024, at the hour of 10:30 a.m., in the Henry M.
Jackson Board Room, 8th Floor, Robert J. Drewel Building, 3000 Rockefeller Avenue,
Everett, WA in conjunction with a remote meeting platform via the following Zoom link to
consider proposed Ordinance No. 24-070. A summary of the ordinance is as follows:

Zoom Webinar Information:
Join Online: https://zoom.us/j/94846850772 or by Phone: (253) 215-8782
Meeting ID: 948 4685 0772

PROPOSED ORDINANCE NO. 24-070

AUTHORIZING THE ISSUANCE AND SALE OF A TAXABLE LIMITED
TAX GENERAL OBLIGATION BOND OF THE COUNTY IN AN
ORIGINAL PRINCIPAL AMOUNT OF $8,951,566 TO OBTAIN

FINANCING FOR THE AIRPORT INNER TERMINAL RAMP
RECONSTRUCTION PROJECT; PROVIDING FOR THE DISPOSITION
OF THE PROCEEDS OF SALE OF THE BOND; ESTABLISHING FUNDS
FOR THE RECEIPT AND EXPENDITURE OF BOND PROCEEDS AND
FOR THE PAYMENT OF THE BOND; AND PROVIDING FOR THE
ANNUAL LEVY OF TAXES TO PAY THE PRINCIPAL THEREOF AND
INTEREST THEREON

Section 1. Definitions. Defines terms used in the ordinance.

Section 2.  Findings. Makes findings that: (a) the capital project previously
undertaken, or underway, to reconstruct an “Inner Terminal Ramp” located airside directly
in front of the passenger terminal area at Snohomish County Airport owned by the County
(“Airport Inner Terminal Ramp Reconstruction Project” or the “Project”) will contribute to
the health, safety and welfare of the citizens of the County; and (b) the issuance and sale
of a taxable limited tax general obligation bond of the County (the “Bond”), payable from
regular property taxes or other revenues, taxes and money of the County legally available
for such purposes, to obtain financing for the Projects are in the best interests of the
County and its citizens.

Section 3. Project. Acknowledges (a) that the County owns the Snohomish
County Airport, commonly known as “Paine Field;” and (b) that the County Council has
previously authorized the undertaking of, and the making of capital expenditures for, the
Project. Provides that the Project will include reimbursement of such capital expenditures
of the Project, including, as applicable, the purchase of all materials, supplies, appliances,
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equipment and facilities, and the permits, franchises, property and property rights and
administrative costs, necessary, incidental or convenient to effect the implementation of
the Project, as well as the incidental costs and costs related to the sale and issuance of
the Bond.

Section 4.  Purpose, Authorization and Description of Bond. Authorizes
issuance of the Bond to obtain financing for the Project. Provides that the Bond will be
designated “Snohomish County, Washington, Limited Tax General Obligation Bond, 2024
(Taxable),” will be issued as a single fully registered bond in an original principal amount
of $8,951,566. Provides that the Bond will be dated as of its date, which shall be October
1, 2024, and will mature on September 30, 2029 (the “Maturity Date”), and that, unless
prepaid by the County as provided for in the ordinance, principal of the Bond shall be paid
on the Maturity Date, that the Bond will bear interest at a fixed rate of 4.25% per annum
(computed on the basis of a 360-day year of twelve 30-day months) from its date or the
most recent interest payment date to which interest has been paid or provided for,
whichever is later, payable on each June 1 and December 1, commencing on June 1,
2025, and that the Bond will be subject to prepayment before maturity at the option of the
County, in whole or in part, without penalty or premium, annually on each December 1,
commencing December 1, 2025, upon ten (10) days’ prior written notice from the Finance
Director, on behalf of the County, to the Owner, which written notice shall include the
amount to be prepaid with a minimum of $500,000, unless the outstanding balance of the
Bond is less than $500,000, in which case the outstanding balance shall be paid in full.
Acknowledges that the County, through its Snohomish County Investment Pool (the
“Purchaser”), has offered to purchase the Bond pursuant to the terms and conditions
provided in the written offer to purchase the Bond attached to the ordinance (the
“Purchase Offer”), finds that entering into the Purchase Offer is in the best interests of the
County, and provides that the County accepts the Purchase Offer and authorizes and
directs the execution of the Purchase Offer on behalf of the County by the Finance
Director. Provides for Bond payment procedures, provides for the form of Bond, and
provides for the execution and authentication of the Bond.

Section 5.  Delivery of the Bond. Provides that following the sale of the Bond,
the Finance Director is authorized and directed (a)to approve and/or execute all
documents necessary to complete the issuance and delivery of the Bond to the
Purchaser; and (b) to do everything necessary for (1) the preparation and delivery of a
transcript of proceedings pertaining to the Bond, and (2) the preparation, execution and
delivery of the definitive Bond to the Purchaser, each without unreasonable delay.

Section 6.  Registration and Transfer of Bond. Provides that the County adopts
for the Bonds the system of registration specified and approved by the Washington State
Finance Committee. Provides for the registration of ownership of the Bond, and
prescribes procedures for transfer of the Bond.

Section 7.  Mutilated, Lost, Stolen or Destroyed Bond. Provides procedures for
replacement of the Bond if it is mutilated, lost, stolen or destroyed.
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Section 8.  Pledge of Taxation and Credit. Provides the County’s irrevocable
covenant and agreement that, unless the principal of and interest on the Bond are paid
from other sources, for as long as the Bond is outstanding and unpaid, each year it will
include in its budget and levy an ad valorem tax upon all the property within the County
subject to taxation in an amount that will be sufficient, together with all other revenues
and money of the County legally available for such purposes, to pay the principal of and
interest on the Bonds as the same will become due. Provides the irrevocable pledge of
the County that the annual tax provided for in the ordinance to be levied for the payment
of such principal and interest will be within and as a part of the tax levy permitted to
counties without a vote of the people, and that a sufficient portion of the taxes to be levied
and collected annually by the County prior to the full payment of the principal of and
interest on the Bond will be irrevocably set aside, pledged and appropriated for the
payment of the principal of and interest on the Bond. Provides the irrevocable pledge of
the full faith, credit and resources of the County for the annual levy and collection of said
taxes and for the prompt payment of the principal of and interest on the Bond as the same
will become due.

Section 9.  Other Covenants and Warranties. Provides the following additional
covenants and warranties of the County to the owner of the Bond: (a) that the County
has full legal right, power and authority to enact the ordinance and, as of the date of issue
of the Bond, will have full legal right, power and authority to sell, issue and deliver the
Bond and to carry out and consummate all other transactions contemplated by the
ordinance; (b) that, as of the date of issue of the Bond, the County will have taken all
necessary official action to duly authorize and approve the execution and delivery of, and
the performance by the County of its obligations contained in, the Bond and the ordinance
and the consummation by it of all other transactions necessary to effectuate the ordinance
in connection with the issuance of the Bond, and those authorizations and approvals will
be in full force and effect and will not have been amended, modified or supplemented in
any material respect; (c) that the ordinance, when effective, will be a legal, valid and
binding obligation of the County; (d) that the Bond, when issued, sold, authenticated and
delivered, will be legal, valid and binding general obligations of the County; (e) that the
County will maintain or cause to be maintained a system of registration of the Bond until
the Bond has been surrendered and canceled; (f) that the County’s enactment of and
compliance with the ordinance will not conflict with, constitute a breach of, or constitute a
default under, any constitutional provisions, law, administrative regulation, judgment,
decree, loan agreement, indenture, bond, note, resolution, ordinance, motion, agreement
or other instrument to which the County is a party or to which the County or any of its
property or assets are otherwise subject; (g) and that the Bond will be issued within all
statutory and constitutional debt limitations applicable to the County.

Section 10. Sources of Payment. Acknowledges that the County has created its
“Airport Operations and Maintenance Fund” to be used to account for the operations,
capital improvements, and debt services of the county airport. Provides that the Finance
Director is authorized to create within that fund a special account for the Bond to be known
as the “Bond Redemption Account, 2024” (the “Bond Fund”), to be drawn upon solely for
the purpose of paying principal of and interest on the Bond. Provides that the County will
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segregate funds in the Bond Fund no later than the date funds are required for the
payment of principal of and interest on the Bond. Provides that in the event that the funds
segregated in the Bond Fund are insufficient for the payment of principal of or interest on
the Bond when due, the County will make up the difference using any funds of the County
available for that purpose.

Section 11. Deposit of Bond Proceeds. Provides that the proceeds from the sale
of the Bond are to be deposited into the Airport Operations and Maintenance Fund to
finance the Project.

Section 12. Investment of and Accounting for Funds. Provides for the investment
of funds deposited in the funds and accounts described in sections 10 and 11 of the
ordinance as permitted by law for the sole benefit of the respective funds; and permits the
County to deposit money other than proceeds of the Bond in the fund described in section
11 of the ordinance.

Section 13. General Authorization. Authorizes and directs the Finance Director
and other appropriate County officials, agents and representatives to do everything
necessary for the prompt sale, issuance, execution and delivery of the Bond, and for the
proper use and application of the proceeds of the sale thereof.

Section 14. Refunding or Defeasance of the Bond. Establishes that the County
may issue refunding obligations or use other money available to redeem and retire, refund
or defease part or all of the Bond, and provides a defeasance method by which such the
Bond may be considered no longer outstanding and no longer entitled to any lien, benefit
or security of the ordinance except the right to receive the money and “government
obligations” (as defined in chapter 39.53 RCW) set aside in trust and pledged to provide
for the payment of such Bonds.

Section 15. Contract; Severability. Provides that the covenants contained in the
ordinance constitute a contract between the County and the owner of the Bond, and that,
if any provision of the ordinance is held invalid, the remainder of the ordinance is not
affected.

At the Public Hearing, the Council may consider amendments to the proposed ordinance.

For More Information: Copies of the proposed ordinance and related documents are
available upon request by calling the Council Office at (425) 388-3494, 1(800) 562-4367
x3494, TDD 1(800) 877-8339, or by e-mailing Contact.Council@snoco.org. Files are also
available on the Council’s website at https://snohomish.legistar.com/Legislation.aspx
(File # 2024-1841) or https://snohomishcountywa.gov/2134/Council-Hearings-Calendar.

Public Testimony: The public may testify in person or remotely. Submit written testimony
to Snohomish County Council, 3000 Rockefeller Ave M/S 609, Everett, WA 98201, or e-
mail to contact.council@snoco.org. Submitting written testimony 24 hours prior to the
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hearing will ensure copies are distributed to the Council and appropriate staff in advance
of the hearing.

American with Disabilities Act Notice: Accommodations for persons with disabilities are
available upon request. Please contact Elena Lao one week prior to the hearing at (425) 388-
3494, 1(800) 562-4367 x3494, TDD 1(800) 877-8339, or by e-mail elena.lao@snoco.org.

Dated this 14" day of August, 2024.

SNOHOMISH COUNTY COUNCIL
Snohomish County, Washington

Qered Wlead

CéOncil Chair

ATTEST:

VUL i Lan

Deputy Clerk of the Council

Publish: August 21, 2024

SUBMIT AFFIDAVIT TO: Council
SUBMIT INVOICE TO: 21200 — Budget & Finance
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Everett Daily Herald

Affidavit of Publication

State of Washington }
County of Snohomish } ss

Michael Gates being first duly swom, upon
oath deposes and says: that he/she is the legal
representative of the Everett Daily Herald a
daily newspaper. The said newspaper is a legal
newspaper by order of the superior court in the
county in which it is published and is now and
has been for more than six months prior to the
date of the first publication of the Notice
hereinafter referred to, published in the English
language continually as a daily newspaper in
Snohomish ~ County, Washington and is and
always has been printed in whole or part in the
Everett Daily Herald and is of general
circulation in said County, and is a legal
newspaper, in accordance with the Chapter 99
of the Laws of 1921, as amended by Chapter
213, Laws of 1941, and approved as a legal
newspaper by order of the Superior Court of
Snohomish County, State of Washington, by
order dated June 16, 1941, and that the annexed
is a true copy of EDH1001146 ORD NO 24-070
as it was published in the regular and entire
issue of said paper and not as a supplement
form thereof for a period of 1 issue(s), such
publication commencing on 08/21/2024 and
ending on 08/21/2024 and that said newspaper
was regularly distributed to its subscribers
during all of said period.

The amounf}of the fee for j_’{s.uf.:h publication _is
$353.40. - il
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Notary Public in and for the State of
Washington.

Snohomish County Budget & Finance | 14104473
ELENALAO
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NOTICE OF INTRODUCTION AND PUBLIC HEARING
NOTICE |5 HEREBY GIVEN, that the Snohomish Caunl

Council will hold a'PubIl: hearing on Wednesday, September

2024, al the hour of 10:30 a.m., In the Henry M. Jackson Baard
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via \he following Zoam link to pr
24-070 A summary of the ardinance 13 as followa:

Zoom Webinar | o,
Join Online: htlps:ifzoom, us/jd4846850772 or by Phone:
{253) 215-8762

Meating ID: 548 4585 0772
PROPOSED ORDINANGE NO. 24-070
AUTHORIZING THE ISSUANGE AND SALE OF A TAXABLE
LIMITED TAX GENERAL OBLIGATION BOND OF THE COUNTY
IN AN ORIGINAL PRINCIPAL AMOUNT OF 58,851,566 TO
OBTAIN FINANGING FOR THE AIRFORT INMER TERMINAL
RAMP RECONSTRUCTION PROJECT, PROVIDING FOR THE
DISPOSITION OF THE PROCEEDS OF SALE OF THE BOND,
ESTABLISHING FUNDS FOR THE RECEIPT AND
EXPENDITURE OF BOND PROCEEDS AND FOR THE
PAYMENT OF THE BOND; AND PROVIDING FOR THE ANNUAL
LEVY OF TAXES TO PAY THE FRINCIPAL THEREOF AND

INTEREST THERE_SI;
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ea praject um%,or |.1n:_hnvnr;ﬁ to reconstruct

an “Inner Terminal Ramp® located alrside directty In front of the
ssengar terminal area al Snohomish County Alrport awned

he County (‘Airport Inner Terminal Ramp Reconstruction Projec

ar the "Project”) wil contribule to the health, salely and wellare of
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taxes and maney of the County legally available for such purposes,
1o obtaln financing fof tha Projects are in the best intarests of the

County and its citizens. )

Saclion 3, Project. Acknowlsdges g} ihat the
County owns the Snohomish Counly Alrpert, commanty known as
‘Paine Fleld," and (b} that (he Counly Councll has pieviousiy

horized the faking of and the making of capital
expenditures for, the Projecl. Provides that the Project will inciude
reimbursement of um:hI hl::;_ﬂai uxpen?ﬂ.a-es of the Projsct,
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appliances, equfn'rlan!nam fﬂaﬂmﬁnguzngm?' franchisas,
propsny and By rights admini & rosls, necessary.

l or b g‘raﬂacl Ihe Im b ol the Project,
as well as the incidental costs and costs relsted to the sale and
issuance of the Bond.

Purpase, Aulh and D i

Seclion 4. posa, plion
of Bond. Authorizes issuance of the Bond fo oblain fimancing for
the Project Provides thal the Bond will be designated "Snohomish
County, Washington, Limited Tax General Obligation Bono. 2024
(Taxable}" will be ssusd 28 a single fully registarad Land in an
otigiral principal amount of $8 951 566, Provides thal the Bond
will ba dated as of ts dale, which shall be Oclober 1, 2024, and will
malure on Seplember 30, 2028 (lhe “Maturity Oale”), and that,
unless pfe_ral by the County as provided in tha
principal of the Bond shall be paid on iha [4aturity Dats, that the
Sond will bear Interest ai a fixed rate of 4.25% per snnum
{compulad on the basis of a 380-day year of lwelve 30-day
manihs) from iis date or Ihe most recent interest payment date o
which interest has besn pald or provided lor, whichever is laler,
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Finance Direcior, on behall of the Ceunly, lo the Owner, which
wrillen notice shall Include the amounl lo be prepaid with a

minimum of $500,000, unlass the outstanding balance of the Bond
ts less than $500,000, in which case the outstanding balance shall
be paid in ful, Acknowledges ihal he County, ihrough s
5 ish County Ir Paol (the “Purchasar”), has ofiered
o purch e Band t 1o the terms and conditions
provided In the written offer lo purchase the Bond nitached Io the
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Purchase Offer js in the best Interests of the County, and provides
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provides for the form of Bong, and provides for the execution and
authentication of the Bond.
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tollowing The saké of e Bond, nance Lireclor is authorized
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necessary 1o complels the lssuance and delivery of the Bond ta the
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Esiabishes that the County may lssua refunding obilgations or usa
ather monay available i redesm and ralire, rafund of dafanse nan
of all of the Bond, and provides a dafaasance melhod by which
such Ihe Bond may be no longar ding and no
Jonger enfiied to any flen, bensfil or secuity of the ordinance
except the rl.Fhi to raceiva tha money and “government obligatans®
(as defined In chapter 39 53 RCW) set aside In {rust and piadged
to provice tusr tha paymant of such Bunds
1l

Saction 15, ;gglm:%‘ Severabiity. Provides that
tha covananis contaiped in the nance consfitute a contracl

batween the Counly and the owner of ihe Bond, and that, i any
provision of the ordinance is held Invalid, the remainder of the
ordinance Is not alfected
At the Public Hearing, tha Council may consider amandments to
the praposad ordinance.
For y% Ig_m;;auon- Coples of the proposed ordinance and
Tefated gocuments are avallable upon request by calling the
Council OMica al (425) 388-3484, 1[B00) 562-4367 %3484, TDD
pﬁm] 877-8338, or by e-mailing ContaclCouncilifsnoco.org.
iles are also avallable on the Councils websfle at

hitps:#snchamish legistar.com/Legisiation aspx (Flle # 2024-1841)
or hitps snohomishcoul & gov/2134/Council-Hearings-
Calendar.
Public_Testmony: The pubjic may tesly in person or remolaly.
Submil wimen testimony o Snchomish Gounty Council, 3000
Rockefeller Ave M/S 608, Everett, WA 98207, or e-mall lo
cantacl council@snoco.org. Submilting wiitien testimony 24 hours
prior to the heanng will ensute copies are distribuled 1o Councll
and appropriate staff in advance of the hearing.
Amarican wit ahilitles Act Notice: Accommodations for parsons
Wilh disapiities are avaliable upen request. Please contacl Elena
Lao ane week prior (o the hearlng al (425) 388-3494, 1(800) S62-
4357 x3494, TOD 1(800) B77-B338, or by e-mail
elena lbo@anoco.ong.
Dated this T4in doy of Augus!, 2024,

SNOHGMISH COUNTY COUNGIL

= ish Ceunty, Washingt

fs/ Jored Mead

Councl Chair

ATTEST:

1s/ Elena Lao, CMC
Dagow Clark of the Councll
21
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Published: August 21, 2024. EDH1001148
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