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Amendment No. 3 to

LAND LEASE 17-003
Lessee: Propeller Airports Paine Field, LLC
Lease No. : 17-003

Effective Date:  January 1, 2021

This Amendment No. 3 to Land Lease 17-003 is made by and between SNOHOMISH COUNTY,
a political subdivision of the state of Washington, as Lessor (hereinafter “Lessor”), and Propeller
Airports Paine Field LLC, a Delaware limited liability company, a corporation authorize to do
business in the State of Washington, as Lessee (hereinafter “Lessee”), under that certain Land
Lease 17-003, as recorded June 23, 2017 under Snohomish County Auditor's File No.
201706230002, in which Lessee leased 457,656 square feet of land known as P1-1, P1-2,
P2,P3,P4 & P4-1,

As amended by Amendment No. 1 recorded on September 24, 2018 under Snohomish
County Auditor’'s File No. 201809240364, in which Lessee leased an additional 192,963 square
feet to the total existing leased property of parcels P4 and P5 & licensed area P5-1, Parcels P4
& P4-1 were combined into the one parcel P4, for a total of 654,614 square feet.

As amended by Amendment No. 2 recorded on October 7, 2019 under Snohomish County
Auditor’s File No. 201910070172, in which Lessee leased an additional 6,246 square feet of land
for the parcel known as P2, added and additional parcel known as P1 that consisted of 11,000
square feet of land & adjusted the boundaries of Parcels P4 & P5-1 for a total of 666,823 square
feet of land (collectively “the Lease”) as amended as follows:

IT IS HEREBY AGREED AS FOLLOWS:

1. Exhibit E. Exhibit E is deleted in its entirety and replaced by the attached Exhibit E, titled
Revenue Sharing Calculation.

2. Other Terms and Conditions. All other terms and conditions of the Lease, not inconsistent
herewith, shall remain in full force and effect.

Intentionally Left Blank



DATED: DATED: 02/09/2022
COUNTY: SNOHOMISH COUNTY LESSEE: Ppropeller Airports Paine Field LLC
. W’W
Executive Director I&~” CEO
STATE OF WASHINGTON ) STATE OF: State of Washington )
) ss. ) S5.
COUNTY OF SNOHOMISH ) COUNTY OF:  Snohomish )

On this day personally appeared before
me

On this day personally appeared before
me

Brett Smith

to me known to be the
ofthe Snchomish County Airport

to me known to be the CEO

of the Propeller Airports Paine Field LL
And the person who executed the within

and foregoing instrument, and

acknowledged that he signed the same

as its free and voluntary act and deed fnr

and the person who executed the within
and foregoing instrument, and
acknowledged that he signed the same as

its free and voluntary act and deed, for the the uses and purposes the
uses and purposes therein mentioned. mentioned.
DATED: Y [86/2022. DATED: ,  02/09/2022

M_% m‘-&d
Notary Public in and for the State of WA
Residing at: Snohomish County

Notary Public in and for the State of WA

Residing at: homi Coun

My appointment expires:

My appointment expires: 07/23/2023

Please place Notary stamp in box
vty
3\,‘#13
3
s
SO %
2
#0830
i
Please place Notary stamp in box

Approved as to Form:
Corsi, Michelle

Digitzlly signed by Corsi, Michelle
Date: 2022.02.16 07:22:07 -08'00°

Approved:
Barker, Sheila

Digitally signed by Barker, Sheila
Date: 2022.02.16 08:58:07 -08'00"

Deputy Prosecuting Attorney

Risk Management



EXHIBIT E
REVENUE SHARING CALCULATION

Definition. "Gross Revenues" as used in Revenue Sharing Section 3.02 means the total
aggregate undiscounted, untaxed revenue, income, and consideration received by
Propeller in respect of, in exchange for, on account of, or in consideration for its
operations, concessions, licenses, subleases, parking fees and other revenue in any form
and from whatever source derived.

Gross Revenue Reports. On or before the first (15t) calendar day of March each year
during the Term of the Lease, Propeller shall deliver to the County a written report, signed
by an authorized representative of Propeller, showing the amount of any revenue,
income, and consideration received by Propeller, directly or indirectly, in respect of, in
exchange for, in consideration of, or on account of its operations at Paine Field, in any
form and from whatever source derived, at any time during the preceding calendar year.
The report shall compute the total dollar amount due to the County which shall be the
mathematical product of Propellers’ Gross Revenues received in the preceding year,
multiplied by the percentage share then in effect pursuant to Section 3.02 Revenue
Sharing, as applicable. With each such report, Propeller shall remit to the County the total
amount of the Revenue Sharing Payment indicated thereby to be due, in accordance with
the provisions of this Lease.

Audited Financial Reports. Propeller shall submit to the County complete audited annual
financial statements of Propeller's operations prepared by an independent certified public
accountant satisfactory to the County, on or before the thirtieth (30'") calendar day of June
each year during the Term of the Lease, showing the results of operations at Paine Field
during said year. Such statements shall include, at a minimum, a balance sheet, profit
and loss statement and statement of sources and uses of funds.






