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3220 100th St. SW, Suite A 
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Arif R. Ghouse 
Airport Director 

Dave Somers 
County Executive 

 
April 13, 2022 
 
Community Economic Revitalization Board (CERB) 
Attn: Cindy Chavez 
1011 Plum St. SE 
P.O. Box 42525 
 
RE:   CERB Loan Pay Off Requested  
 Contract #S12-790A0-031 
 
Dear CERB,  
 
The Snohomish County Airport appreciates all the support from the Community Economic 
Revitalization Board (CERB) and funds received to date for our projects. Our tenant Capstone 
PF2, LLC which participated in the CERB loan contract #S12-790A0-031 with Snohomish County 
Airport for the principal amount of $496,257 would like to sell their structure and assign their lease 
interest.  
 
For a little background, the facility is currently occupied by Collins Aerospace which was formerly 
known as BE Aerospace, Inc. and they are estimated to employ approximately six hundred (600) 
staff.  Collins Aerospace shall remain the tenant and has a lease for an additional ten (10) years. 
Therefore, the building’s use shall remain unchanged; however, the structure shall be assigned to 
a new owner, ET Everett, LLC. The Snohomish County Airport owns the land and leases it long 
term which shall remain unchanged. The facility shall continue to have a significant positive 
economic impact on the local economy of Snohomish County and Washington State.   
 
Capstone PF2, LLC the current lessee has requested to assign their lease to ET Everett, LLC, and 
payoff the remainder of the CERB Loan Contract #S12-790A0-031. The County would like to 
formally request to pay off the loan in full as of June 1, 2022 and request this approval at your 
upcoming CERB meeting on May 17, 2022. 
 
Please see below and attached project details and original contract agreement: 

  Pay Off Date: June 1, 2022 
Contractor:  Snohomish County Airport 
Project Title: Remediation treatment and prep of the unstable soil on the 

proposed 15 acre designated to provide safe load-bearing 
construction. 

Contract: #S12-790A0-031 
 



Thank you for the consideration and CERB’s support on this loan which helped make this 
project possible. CERB loans support the economic development of our communities and it’s 
greatly appreciated.      
 
Sincerely,  
 
 
 
Nickolis A. Landgraff 
Airport Business Manager 
 
Enclosed: CERB Payoff Request  
  Packet of All Contract #S12-790A0-031 Documents 
  
Cc:  Arif Ghouse, Airport Director  
  Pete McGuire, Deputy Airport Director 
  Paula Bond, Financial Analyst  

Mike Hubbard, Capstone PF2, LLC  
 



Community Economic Revitalization Board
Commerce Representative Contact: Cindy * Chavez
Phone: (360) 725-3154  Email: cindy.chavez@commerce.wa.gov

Project Title:
Remediation treatment and prep of the untable soil on the 
proposed 15-acre designated to provide safe load-bearing 
construction.
Contractor Name:
Snohomish County Airport        

Pay Off Date:
Contract #:

Loan#:

06/01/2022
S12-790A0-031
1

Pay Off Quote Principal Amt:
Interest Amt:

$425,363.09
$2,859.39

Amt Due: $428,222.48

For questions about your loan, or to accelerate your payments, please contact the assigned Commerce Representative 
Contact (program team member) listed at the top of this invoice.

           - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 
Payment Coupon

Detach and mail coupon with payment

Vendor # Contract # Invoice # Date Due Amount Due
SWV0002794-14 S12-790A0-031 CERB-Pay Off Quote 06/01/2022 $428,222.48

Department of Commerce
PO Box 48301
Olympia, WA  98504-8301

Include Contract # and/or Invoice # with all payments. Please pay by Electronic Fund Transfer (EFT). Please 
contact Commerce Accounting at comacctoffice@commerce.wa.gov with any payment questions. If EFT (ACH or 
wire) is not an option, please remit by check to the below payment remittance address.

Snohomish County Airport  
10108 32nd Avenue W, Suite J
Everett, WA 98204 

Invoice Date:
Invoice #:

04/07/2022
CERB-Pay Off Quote

Make checks payable to:

1011 Plum St. SE
P.O. Box 42525

360-725-4000
www.commerce.wa.gov
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