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SNOHOMISH COUNTY COUNCIL 
Snohomish County, Washington 

NOTICE OF INTRODUCTION OF ORDINANCE 
AND 

NOTICE OF PUBLIC HEARING 

 NOTICE IS HEREBY GIVEN, that the Snohomish County Council will hold a public hearing to 
consider Proposed Ordinance 22-046 on Wednesday, October 19, 2022, at the hour of 10:30 a.m. at 
3000 Rockefeller Avenue, 8th Floor, Jackson Board Room, Everett, WA, in conjunction with a remote 
meeting platform via the following Zoom link:  
 

Zoom Webinar link: https://zoom.us/j/94846850772 
Dial in: (253) 215 8782 or (301) 715 8592 

Meeting ID: 948 4685 0772 
 

Note: Please check the Council webpage 24 hours prior to the scheduled hearing time  
for the most up-to-date information https://snohomish.legistar.com/Calendar.aspx,  

or contact the Council Clerk at 425-388-3494 or at contact.council@snoco.org. 
 
A summary of the proposed ordinance is as follows:  
 

PROPOSED ORDINANCE NO. 22-046 
 

AUTHORIZING THE ISSUANCE AND SALE OF TAX-EXEMPT LIMITED TAX GENERAL OBLIGATION 
BONDS OF THE COUNTY IN AN ORIGINAL PRINCIPAL AMOUNT NOT TO EXCEED $95,000,000 

TO OBTAIN FINANCING FOR THE ARLINGTON PUBLIC WORKS OPERATIONS CENTER 
PROJECT AND THE SNO911 PROJECT; PROVIDING FOR THE DISPOSITION OF THE PROCEEDS 

OF SALE OF THE BONDS; ESTABLISHING FUNDS FOR THE RECEIPT AND EXPENDITURE OF 
BOND PROCEEDS AND FOR THE PAYMENT OF THE BONDS; AND PROVIDING FOR THE 
ANNUAL LEVY OF TAXES TO PAY THE PRINCIPAL THEREOF AND INTEREST THEREON 

 
Section 1.  Definitions.  Defines terms used in the ordinance. 

 
 Section 2.  Findings.  Makes findings that:  (a) (i) the capital project to redevelop an existing 17.5-
acre site in Arlington owned and operated by Snohomish County Public Works to provide a new 
administration building, new paving/parking, utility improvements including large underground stormwater 
vaults, contaminated soil remediation, necessary road frontage improvements, and site security features 
including new fencing & gates, and other related on- and offsite improvements (the “Arlington Public Works 
Operations Center Project”) and (ii) the loan from the County to the Snohomish County Regional Public 
Safety Communications Agency (“SNO911”) in an amount not to exceed $49,000,000 to finance the 
acquisition, design, construction, remodeling, furnishing and/or equipping of a centralized building for 
housing SNO911’s facilities and equipment, and costs of issuance and other transaction costs (the 
“SNO911 Project” and, collectively with the Arlington Public Works Operations Center Project, the 
“Projects”) will contribute to the health, safety and welfare of the citizens of the County; and (b) the issuance 
and sale of tax-exempt limited tax general obligation bonds of the County (the “Bonds”), payable from 
regular property taxes or other revenues, taxes and money of the County legally available for such 
purposes, to obtain financing for the Projects are in the best interests of the County and its citizens.  

 
 Section 3.  Projects.  Acknowledges (a) the County’s membership and participation in SNO911 
and the Agreement Providing for Capital Financing for Snohomish County Regional Public Safety 
Communications Agency, effective May 18, 2022, pursuant to which the County has agreed to use 
reasonable efforts to issue its tax-exempt limited tax general obligation bonds to finance the loan 
constituting the SNO911 Project and SNO911 has provided for the repayment of such loan; and (b) that 
the County Council has previously authorized the undertaking of the Arlington Public Works Operations 

https://gcc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fzoom.us%2Fj%2F94846850772&data=04%7C01%7CMaria.Lao%40co.snohomish.wa.us%7C9892a70d83f341d3c75e08d93ccab9a8%7C6bd456aabc074218897c4d0a6a503ee2%7C1%7C0%7C637607663688512335%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=ndammdUBk5sq1yAesVvlu9SU%2FAdJhWgI%2FuE65D%2Bnz4Q%3D&reserved=0
https://snohomish.legistar.com/Calendar.aspx
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Center Project.  Provides that the Arlington Public Works Operations Center Project will include the 
incidental costs and costs related to the sale and issuance of Bonds, and will also include, as applicable, 
the purchase of all materials, supplies, appliances, equipment and facilities, and the permits, franchises, 
property and property rights and administrative costs, necessary, incidental or convenient to effect the 
implementation of the Arlington Public Works Operations Center Project.  Further provides that the 
Arlington Public Works Operations Center Project may include capitalized interest and the costs of sales 
tax, acquisition and contingency allowances, financing, and surveys, explorations, engineering and 
architectural studies, drawings, designs and specifications incidental, necessary or convenient to the 
implementation of the Arlington Public Works Operations Center Project.  Permits modifications to the 
Arlington Public Works Operations Center Project where deemed advisable or necessary in the judgment 
of the County Council and provides that implementation or completion of any authorized component 
thereof will not be required if the County Council determines that it has become inadvisable or 
impractical.  Provides that, if all components of the Arlington Public Works Operations Center Project 
have been completed, or their completion has been duly provided for, or completion of all or any of them 
is found to be inadvisable or impractical, the County may pay, redeem or defease Bonds, or apply any 
remaining proceeds of the Bonds, or any portion thereof, to the acquisition or improvement of other 
County capital projects as the County Council may determine.  Also provides that, if the proceeds of the 
sale of the Bonds, plus any other money of the County legally available therefore, are insufficient to 
accomplish the Arlington Public Works Operations Center Project, the County will use the available funds 
to finance those components of the Arlington Public Works Operations Center Project deemed by the 
County Council to be most necessary and in the best interest of the County. 
 
 Section 4.  Purpose, Authorization and Description of Bonds.  Authorizes issuance of the Bonds to 
obtain financing for the Projects and provides that the County may sell the Bonds as either a separate 
series or as Combined Bonds.  Provides that (a) if the Bonds are sold as a separate series, the Bonds will 
be designated “Snohomish County, Washington, Limited Tax General Obligation Bonds, 2022,” with an 
applicable series designation, in an original principal amount not to exceed $95,000,000, and (b) if the 
Bonds are sold as Combined Bonds with other bonds of the County that are refunding bonds, the Bonds 
and such other bonds comprising the Combined Bonds will be designated “Snohomish County, 
Washington, Limited Tax General Obligation and Refunding Bonds, 2022,” with an applicable series 
designation, all as established by (i) if the Bonds are sold by negotiated sale, the purchase contract 
therefore, or (ii) if the Bonds are sold by competitive bid, the notice of sale, the winning bid and a notice of 
acceptance of bid from the Finance Director (each, a “Sale Instrument”).  Provides that the Bonds will be 
dated as of their date, will mature on June 1 or December 1 in each of the years and in the principal 
amounts, will bear interest (computed on the basis of a 360-day year of twelve 30-day months) from their 
date or the most recent interest payment date to which interest has been paid or duly provided for, 
whichever is later, at the rates and payable, commencing not later than June 1, 2023, and on June 1 and 
December 1 in the years, will be subject to optional and mandatory redemption before maturity at the 
prices, in the amounts and in the manner, and will be subject to the other terms and provisions as the 
County will establish by the Sale Instrument.  Provides that the Bonds will be fully registered as to both 
principal and interest, and will initially be held in fully immobilized form by The Depository Trust Company 
acting as depository pursuant to a book-entry only system.  Provides for Bond payment procedures, 
provides for the form of Bonds, and provides for the execution and authentication of the Bonds.   
 

Section 5.  Open Market Purchase.  Reserves to the County the right to purchase any or all of 
the Bonds on the open market at any time and at any price. 
 
 Section 6.  Registration, Transfer and Exchange of Bonds.  Provides for the registration of 
registered ownership of the Bonds, and prescribes procedures for exchanges and transfers of the Bonds. 
 
 Section 7.  Mutilated, Lost, Stolen or Destroyed Bonds.  Provides procedures for replacement of 
mutilated, lost, stolen or destroyed Bonds. 
 
 Section 8.  Pledge of Taxation and Credit.  Provides the County’s irrevocable covenant and 
agreement that, for as long as any of the Bonds are outstanding and unpaid, each year it will include in 
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its budget and levy an ad valorem tax upon all the property within the County subject to taxation in an 
amount that will be sufficient, together with all other revenues and money of the County legally available 
for such purposes, to pay the principal of and interest on the Bonds as the same will become due.  
Provides the irrevocable pledge of the County that the annual tax provided for in the ordinance to be 
levied for the payment of such principal and interest will be within and as a part of the tax levy permitted 
to counties without a vote of the people, and that a sufficient portion of the taxes to be levied and 
collected annually by the County prior to the full payment of the principal of and interest on the Bonds will 
be irrevocably set aside, pledged and appropriated for the payment of the principal of and interest on the 
Bonds.  Provides the irrevocable pledge of the full faith, credit and resources of the County for the annual 
levy and collection of said taxes and for the prompt payment of the principal of and interest on the Bonds. 
 
 Section 9.  Federal Tax Law Covenants.  Provides the County’s covenants with respect to the 
Bonds that:  (a) it will not make any use of the proceeds from the sale of the Bonds (or of any other funds 
of the County that may be deemed to be proceeds of the Bonds under section 148 of the Internal 
Revenue Code of 1986, as amended (the “Code”), and the applicable regulations thereunder) that will 
cause the Bonds to be “arbitrage bonds” within the meaning of section 148 of the Code and said 
regulations; and (b) it will not take any action or permit any action to be taken that would cause the Bonds 
to constitute “private activity bonds” that are not “qualified bonds” within the meaning of section 141 of the 
Code.  Provides that the County will comply with the applicable requirements of section 148 of the Code 
(or any successor provision thereof applicable to the Bonds) and the applicable regulations thereunder 
throughout the term of the Bonds.  In particular, the County will compute, if necessary, and pay the 
rebate amount, if any, to the United States of America at the times and in the amounts necessary to meet 
the requirements of the Code. 
 
 Section 10.  Other Covenants and Warranties.  Provides the following additional covenants and 
warranties of the County to the owners of the Bonds:  that the County has full legal right, power and 
authority to enact the ordinance and, as of the date of issue of the Bonds, will have full legal right, power 
and authority to sell, issue and deliver the Bonds and to carry out and consummate all other transactions 
contemplated by the ordinance; that, as of the date of issue of the Bonds, the County will have taken all 
necessary official action to duly authorize and approve the execution and delivery of, and the performance 
by the County of its obligations contained in, the Bonds and the ordinance and the consummation by it of all 
other transactions necessary to effectuate the ordinance in connection with the issuance of the Bonds, and 
those authorizations and approvals will be in full force and effect and will not have been amended, modified 
or supplemented in any material respect; that the ordinance, when effective, will be a legal, valid and 
binding obligation of the County; that the Bonds, when issued, sold, authenticated and delivered, will be 
legal, valid and binding general obligations of the County; that the County will maintain or cause to be 
maintained a system of registration of the Bonds that complies with the applicable provisions of the Code 
until all Bonds have been surrendered and canceled; that the County’s enactment of and compliance with 
the ordinance will not conflict with, constitute a breach of, or constitute a default under, any constitutional 
provisions, law, administrative regulation, judgment, decree, loan agreement, indenture, bond, note, 
resolution, ordinance, motion, agreement or other instrument to which the County is a party or to which the 
County or any of its property or assets are otherwise subject; and that the Bonds will be issued within all 
statutory and constitutional debt limitations applicable to the County. 

 
Section 11.  Sale of Bonds.  Authorizes the public sale of the Bonds either separately or as 

Combined Bonds, as determined by the Finance Director in consultation with the County’s municipal 
advisor.  Provides sale parameters for the Bonds, and authorizes the Finance Director to execute a Sale 
Instrument on behalf of the County for the Bonds in accordance with the terms of the ordinance.  
Authorizes the Finance Director to determine, in consultation with the County’s municipal advisor, 
whether the Bonds will be sold by negotiated sale or competitive bid.  Provides that, if the Bonds are sold 
by negotiated sale, the purchase contract for the Bonds will establish the date, aggregate principal 
amount, interest payment dates, interest rate(s), maturity schedule and principal amounts per maturity, 
redemption provisions and delivery date of the Bonds.  Authorizes the Finance Director (a) to serve as 
the County’s designated representative; (b) to accept, on behalf of the County, the offer to purchase the 
Bonds pursuant to the purchase contract, which offer must be consistent with the terms of the ordinance; 
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and (c) to execute and deliver the purchase contract for and on behalf of the County.  Alternatively, the 
Finance Director is authorized to prepare and publish an official notice of bond sale if the Bonds are to be 
sold by competitive bid, which notice will establish the date, estimated aggregate principal amount, 
interest payment dates, estimated maturity schedule and principal amount per maturity, redemption 
provisions and estimated delivery date of the Bonds.  Authorizes the Finance Director to determine the 
winning bid to purchase the Bonds, and (i) to serve as the County’s designated representative; (ii) to 
accept, on behalf of the County, the winning bid to purchase the Bonds, which bid may be adjusted with 
respect to the aggregate principal amount and principal amount per maturity as reflected in the written 
notice of acceptance of winning bid, and which must be consistent with the terms of the ordinance; and 
(iii) to execute and deliver the notice of acceptance for and on behalf of the County.  Requires the 
Finance Director to provide a copy of either the executed purchase contract or notice of acceptance, as 
applicable, and report the results of the Bond sale to the County Council at its administrative session next 
following the sale date of the Bonds.  

 
Section 12.  Delivery of the Bonds. Provides for the preparation, execution and delivery of 

the Bonds to the purchaser thereof.  
 
 Section 13.  Bond Fund.  Authorizes the creation of a “Limited Tax General Obligation [and 
Refunding ]Bond Redemption Account, 2022[, Series __]” for the Bonds in the County’s Limited Tax 
General Obligation Debt Service Fund, to be drawn upon for the purpose of paying principal of and 
interest on the Bonds and into which the taxes levied for the purpose of paying principal of and interest 
on the Bonds and other funds to be used to pay the Bonds will be deposited. 
 

Section 14.  Deposit of Bond Proceeds.  Provides that the exact amount of proceeds from the 
sale of the Bonds to be deposited into the Public Works Facility Construction Fund and the Emergency 
Communication Systems and Facilities Program Fund heretofore created by the County and, if the 
Bonds are sold as Combined Bonds, such other funds or accounts of the County designated for the 
payment of costs of issuing the Combined Bonds, shall be established by the related Sale Instrument. 

 
 Section 15.  Investment of and Accounting for Funds.  Provides for the investment of funds 
deposited in the funds and accounts described in sections 13 and 14 of the ordinance as permitted by 
law for the sole benefit of the respective funds; and permits the County to deposit money other than 
proceeds of the Bonds in the funds and accounts described in section 14 of the ordinance, so long as the 
proceeds of the Bonds, and the earnings thereon, are accounted for separately for purposes of the 
arbitrage rebate computations required to be made under the Code.  For purposes of those 
computations, Bond proceeds will be deemed to have been spent first, then any other funds. 
 
 Section 16.  Preliminary Official Statement and Final Official Statement.  Authorizes and directs 
the Finance Director to review, approve and deem final the preliminary official statement for the Bonds 
and, following the sale of the Bonds, to review and approve, on behalf of the County, the final official 
statement for the Bonds.  Provides for the distribution of such preliminary official statement and the 
delivery of the final official statement. 
 
 Section 17.  Undertaking to Provide Ongoing Disclosure.  Authorizes and directs the Finance 
Director to enter into a written undertaking for the benefit of owners and beneficial owners of the Bonds to 
the extent required by paragraph (b)(5) of Rule 15c2-12 of the U.S. Securities and Exchange Commission 
under the Securities and Exchange Act of 1934, as amended, as applicable to a participating underwriter 
for the Bonds.  
 
 Section 18.  General Authorization.  Authorizes and directs the Finance Director and other 
appropriate County officials, agents and representatives to do everything necessary for the prompt sale, 
issuance, execution and delivery of the Bonds, and for the proper use and application of the proceeds of 
the sale thereof. 
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Section 19.  Refunding or Defeasance of the Bonds.  Establishes that the County may issue 
refunding obligations or use other money available to redeem and retire, refund or defease part or all of 
the Bonds, and provides a defeasance method by which such Bonds may be considered no longer 
outstanding and no longer entitled to any lien, benefit or security of the ordinance except the right to 
receive the money and Government Obligations set aside in trust and pledged to provide for the payment 
of such Bonds. 

Section 20.  Contract; Severability.  Provides that the covenants contained in the ordinance 
constitute a contract between the County and the owners of each and every Bond, and that, if any 
provision of the ordinance is held invalid, the remainder of the ordinance is not affected. 

The Council may also consider alternatives/amendments to the proposed ordinance. 

Where to Get Copies of the Proposed Ordinance: Copies of the full ordinance and related 
documentation are available upon request by calling the Snohomish County Council Office at (425) 
388-3494, 1-800-562-4367 x3494, TDD 1-800-877-8339, or by e-mailing Contact.Council@snoco.org.

Website Access: The ordinance and related documents can be accessed through the Council’s 
website at https://snohomish.legistar.com/Legislation.aspx (File 2022-0979) or 
https://snohomishcountywa.gov/2134/Council-Hearings-Calendar - Hearings Calendar.  

Public Testimony: All interested persons may testify concerning the above-described matter at the time 
and place indicated above or by remote participation in the meeting. Written testimony is encouraged and 
may be sent to Snohomish County Council, 3000 Rockefeller Avenue, M/S 609, Everett, WA 98201, faxed 
to 425 388-3496, or e-mailed to contact.council@snoco.org. Submitting testimony 24 hours prior to the 
hearing will ensure copies are provided to Council and appropriate staff in advance of the hearing. (Note: All 
public testimony are public records and may be subject to disclosure pursuant to RCW Chapter 42.56. Any 
contact information provided will be available to the public on the Council’s website.) 

American Disabilities Act Notice: Accommodations for persons with disabilities are available upon 
request. Please make arrangements one week prior to the hearing by calling Elena Lao at 425-388-
3494, 1-800-562-4367 x3494, TDD 1-800-877-8339, or e-mail elena.lao@snoco.org. 

DATED this 28th day of September, 2022. 

SNOHOMISH COUNTY COUNCIL 
Snohomish County, Washington 

Council Chair 
ATTEST: 

 
Asst. Clerk of the Council 

PUBLISH:  October 5, 2022 

Send Affidavit to:  Council 
Send Invoice to:  21200 – Budget & Finance 

mailto:Contact.Council@snoco.org
https://snohomish.legistar.com/Legislation.aspx
https://snohomishcountywa.gov/2134/Council-Hearings-Calendar
mailto:contact.council@snoco.org
mailto:elena.lao@snoco.org


Everett Daily Herald

Affidavit of Publication

State of Washington }
County of Snohomish } ss

Michael Gates being first duly sworn, upon
oath deposes and says: that he/she is the legal
representative of the Everett Daily Herald a
daily newspaper. The said newspaper is a legal
newspaper by order of the superior court in the
county in which it is published and is now and
has been for more than six months prior to the
date of the first publicadon of the Notice
hereinafter referred to, published m the English
language continually as a daily newspaper in
Snohomish County, Washington and is and
always has been printed in whole or part m the
Everett Daily Herald and is of general
circulation in said County, and is a legal
newspaper, in accordance with the Chapter 99
of the Laws of 1921, as amended by Chapter
213, Laws of 1941, and approved as a legal
newspaper by order of tfae Superior Court of
Snohomish County, State of Washington, by
order dated June 16, 1941, and that the annexed
is a true copy of EDH964184 ORDINANCE
22-046 as it was published in the regular and
entire issue of said paper and not as a
supplement form thereof for a period of 1
issue(s), such publication commencing on
10/05/2022 and ending on 10/05/2022 and that
said newspaper was regularly distributed to its
subscribers during all of said period.

The amount o:

$507.50.
ifllhe fee &>r iiifl iiiililiiiiiliiiii -tr

Subscribed and sworn JafiDyre me on this

day of A^J^^^> ,-J:
C^%>2^

^^^^
v ^Notary Public in and for the State ofi

Washington.
Siiohomith County BalgttATinilCT 114104473
ELENALAO

BECEIV^0
OCT 8  !

s^"^00""'

(

Linda Phillips
Notary Public

Stats of Washington
My Appai.ilmer.t E-pi'es 8;2S;2025

CominidSion NUii'btef +-t17
y^W

9

^
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SNOHOMISH COUNTY COUNCIL
Snohon-iish County, Washington

NOTICE OF INTRODUCTION OF ORDINANCE
AND

NOTICE OF PUBLIC HEARING
NOTICE IS HEREBY GIVEN, that the Snohomlsh Count,'

Council wi!l hoid a pub'ic hearina to consider Proposed OrciinancG
22-046 on Wednesday, October 19, 2022, at ths hour of 10:30
a.m. at 3000 Rockefeiler Avenue. 8th Fiuo,'-, Jackson Board Room,
Everett, WA, in conjunction with s remote meeting platform via the
Toltowina Zoom link:

Zoom Wsbinar [ink: https:i'.'i2oam.us/j/34a4G850772
)]aTTnr(253)ll 5 8782 or (301)' 715 8592

Meeting ID: 948 4685 0772
Noje: P!ease check the Council webpage 24 hours prior to the

scheduled hearing time
for the most up-to-date information

https:/7snoho?Tiish.(egist3r.coni/Calendar.3spx,
or contact the Council Cterk at 425-338-3494 or at

conlact.council@snoco.org.
A summary of the proposed orcfinance is as fo:iows:

PROPOSED ORDINANCE NO. 22-046
AUTHORIZING THE ISSUANCE AND SALE OF TAX-EXEMPT

LIMITED TAX GENERAL OBLIGATION BONDS OF THE
COUNTY IN AN ORIGINAL PRINCIPAL AMOUNT NOT TO
EXCEED 89.5.000:000 TO OBTAIN FINANCING FOR THE

PROJECT AND THE SNQ911 PROJECT; PROVIDING FOR THE
DISPOSITION OF THE PROCEEDS OF SALE OF THE BONDS;

ESTABLISHING FUNDS FOR THE RECEIPT AND
EXPENDITURE OF BOND PROCEEDS AND FOR THE

PAYMENT OF THE BONDS; AND PROVIDING FOR THE
ANNUAL LEVY OF TAXES TO PAY THE PRiNCIPAL THEREOF

AND INTEREST THEREON
§ecti.on.J- Qe-H.n!!.lon.s; Defines terms used in the ordinance,
Se_ction_J;^ Findinc)^, Makes findings -that: 13} (i) ths captal

project to redevelop an existing 17.5-acfR site in Arlington own&ri
and operated by Snodomish County Public Works to provicis a new
administration building, new pa\'!ng/psrRing, utility improvements
including terge undeigi'ound slormwater ysults, con'aminaied soil
remediauon, necessary road frontage improvsments, and site
security features including new fencing & gates, and other related
on- and offsite improvements (the "Ailingion Pubt'c Works
Operations Center Project") and (ii) the lean from the Counfy to the
Snohomish County Regional Public Safety Communjcati'ons
Agency ("SN0911"! in an amount not to exceed 549.000,000 to
finance the acquisition, design, construction, remodeSing, furnishing
and/or equipping of a centrsiized building for iiousfng srM09l1's
facilities and eQUipment, and costs of issusnce and other
transaction costs (ihe "SN0911 Project" and, coltectiveiy with the
Arlinaton Public Works Operations Center Proiect, the "Piojecls")
will cbntributs to ^e health, safety and welfare of the cozens of the
County; and (b) the issuance and sale of tax-exemp! iimited i;ix
general obligation bonds of the County (ihe "Bonds"), payable from
reguiar property taxes or other revenues, taxes and money of the
County iegaiiy available fcr such purposes, to obtain financing for
.the Proiects are in the best interests of the Couniy and its citizens.

se<:ti.on-3; PrGiect-^ Acknowledges (a) the County's membership
and participation in SN0911 and the Agreemsnt Providing for
Capitai Financing for Snohom;sh County Regional Pub;ic Safety
Comj-nunications Agency, effective May IS, 2022, pursuant to
which the County has agreed to use reasonable efforts to issue its
tax-exempt iimited tax aenerai obligation bonds 'o finance the loan
con.stitufing the SN091-1 Project and SN091'i has provided for thy
repayment of such loan; and (b) that the County Council has
previousty authorized the undertaking of the Arlington Public Works
Operations Center Project, Provides that the Arlington Pubiic
Works Operations Center Project wii! inciude ihe incidenta! casts
and costs reiateci to the sale and issuance of Bonds, and wjil also
induds. as applicabie, the purchase of ali mattiriais suppiiss,
appliances, equipment and facilities, and the psnnifs, franchises.

Proofed by Phillips, Linda, 10/07/2022 11:47:22 am Page: 2
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rights and administrative costs, necessary,
ital or convenient to effect the iinpiementation of tlie

AriinQton Public Works Operations Center Protect. Further provides
that the Arlington Public Works Operations Center Project may
include capitalized interest and the costs of sales tax, acquisition
and contitigency aliowances, nnancing, and sun/eys, expicrations,
engineering and architeclura! stiidies, drav/ings; designs and
specifications incidental, necessary or convenient io the
implemenfation of fha Arlington Public Work's Operations Center
Project. Permits modifications to the Arlington Public Works
Operations Center Project where deemed advisable or necessary
in the jt.idgmsnt of the County Ccuncit and provides that
impfementalion orcompietion of any authorized component thereof
wili not be required if the County Counci! determines that it has
become inadvisable or jmpracticaL Provides that, ifai! cymponente
of the Artington Public Works Operations Center Project have been
completed, or their completion has been du^y providsci for, or
completion of all or any of them is found to be inadvisable or
impractical, the County may pay, redeem or defease Bonds, or
apply- any remaining proceeds of Ihs Bonds, or any portion thereof.
to the acquisiiion or iinprcvement of other County capitai projecte
as the County Councii may determins. Also provides that. if the
proceeds of the sale of the Bonds, plus any other money of the
County iegaify availabie therefore, are insufficient to aeconiplish
the Arlington Public Works Operations Center Project, the County
will use the avaii;ib!e funds lo finance those componenls of the
Arlington Public Works Operations Center Project desmed by the
County Councii to be most necessary and in ths best interest of the
County.

Section^J^, Pt»'p(^se^^Ai_rth^J''i?3tion and Descriptioi'i p^ Bc^nd?,
A umorizes"wissuanciorrfhe-Bo'nds lo obtain finansing foT ihe
Projects and provides that the County may sell the Bonds as either
a separate seiies or a? Combined Bonds. Pcovicies Ihal (a) if the
Sands are soid as a separate series, the Bonds will be designated
"SnohofTi'sh County, Washington, Limiled Ta:.< Genersi Obltgatjon
Bonds, 2G22," with an applicabls series designation, in an originai
principal amounl not to exceed £95,000,000, and (b) if the Bonds
are sold ss Combined Bonds with other bonds of the County thai
are refunding bonds, the Bonds and such other bonds comprising
Ihe Confined Bonds wiii be designated "Snohomish County,
Washington, Limited Ta); General Obligation and Refunding
Boncfs, 2022," with an applicable series designation, all as
established by (i) if the Bonds are sold by nagoiicited sale, the
purchase contract therefore, or (ii) if the Bonds are soid by
competitive bid, the notice of sale, the winning bid and a notice of
acceptance of bid from the Finance Director (each, a "Sale
fnstrument"). Provides that the Bonds wifi te; dated as of their date,
will mature on June 1 or December 1 in sach of the years and in
the principal air.ounts, will bear interest (computed on the basis of
a 360-day year of twelve 30-day inpnihs) from their date or thci
most recent interest payment ciate to which interest has been paid
or duly provided for, whichever is iater, at the rafes and payable,
commencsncj not laler than June 1, 2023, and on June 1
December 'i in the years, v/iii be subject to optionai and mandatory
redemption before inaturity at the pric&s. in the amounts and ;n the
manner, and will be subject to the other terms anci provisions as
the County wiii establish by the Sale {nstrument. Provides thai the
Bonds wi!! be fully fegistsred as to both principa! ana interest, and
wiil initiaily be held in fuily immobilized form by The D<3po£itory
Trust Company acting RS depositoiy pLicsuant to a book-eni'y onfy
system. Provides for Bond payment procedures; provides ?or the
fonn of Bonds, and provides for the execution and auihsnticElfcon of
the Bonds.

Section 5. Open Market Purchase. Reseives to the County the
o purchase any or aii of tiie Bonds on the open market s(•ket s( sanyrighi to purchase any or

time and at any once.
:^^LC11-?L -Reflrst:r'a|lo,H.^I!'^nsfer' anci Exchange of^^Bc^ds;

P rovldes7or ihs registra1jo'noy7egi5tereJ^^^erThT^oT(Fi&^o'n^d
and prescribes procedures for exchanges and transfers of the
Bonds.

Sectipn_7., Muijj,sted^J^psL,Sfoien or Desu-oyeci Bonds, PrmideB
p rocedures for repiacemeFrt of mutilated, fo^l stolen o7 de stro y e d
Bonds.

Sect[on_8, Eleo^e ofTax3tipn_and,Crec!^ Provicies the County's
ir [•e'</o~c^1;>]e^u vs nanHiiTd'agFeementtl^iaTfc r- as long as any of the
Bonds are outstanding and unpaid, each year it wHi inciude in its
budget and levy an ad valorem tax upon ail the property within the
County subjeci tc taxation in an amount that wii! be sufficient,
together with all other revenues and money of the CoLsnty legAily
avaif^ibie for such purposss, to psy the principa! of and m'ersst on
the Bonfl's as the same wil! become due. Provkiss the irrevocEibie
pledge of the County that the annual tax provided for in ihs
ordinance to be levied for the payment of such pnncips! and
interest wilt tie within and as a part of the tax levy pen'iiittect to
coiinties wiihoui a vote of the peop'e, and that a suffic'ent poition
of the taxes to be levied and coifectec! annuaily by the County prior
to Ihe fuii payment of Ihe principal of anci intsr&st on the Bonds wiil
be iiTevccably set aside, p'ecigsd and appropriated for the payment
of the principal of and intsrssl on the Sends. Pravides the
irrevocable pledge of Ihe fi.ti! faith, credit ancf resoLsrces of me
County' for th" annual levy and coiiection of saict teixes and for the
prompt payment of the principal of and interest on the Bonds.

Federai Tg% Law Covenants, Provides the County's
covenants with respect Eo Ihe Bonds tl-ial: {?) i! wil! not make any
use of the proceeds from the sale of the Bonds (or of any other
funds of the County that may be deemed to be proceeds of the
Bonds under section 148 of the Internal Revenue Code of 1986, as
amencied (fhe "Cede"), and Uie applicabie ceyuiaiions thereiinder)
thai will cause the Sands to bs "arbifrags bonds" within the
mesning of section 148 of the Code and said r&cjLilatlons; and (b) it
will not [sks any action or permit anv action to be taken thai wouici
cause the Bonds to constituie "private activity bonds" that are not
"qualified bonds" within the meaning of section 141 of the Code,
Provides that. the Counf/ wi!l compiy with the appiicabte
r&quirements of section 148 of the Code (or any si.iccessar
provision thereof applicable to the Bonds) and the applicable
regufaticns thersunder throLighout the term of the Bonds, in
particular, the County wiil compute, if necessary, and pay the
rebate amount, if any. to the United States of America at the t'mes
and in the amounts necessary to meet the requirements of ihe
Code,

.Se;Uo]iJ.g. Oilier Covenanls and Warranties Provides the
foliowing additionat covenants and warranties of tiie County to liie
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owners of the Bonds: that the County hasfuli legs! nght, powei
auShority to enact the ordinance and, as of the date of issue c

rt, power and
isue of the

Bonds, wii! have full SegaS right, power and authority to seSi, issue
and deliver the Bonds and to carry out and consummate alt other
transactions contemplated by the ordinance; thsit. as of \hs dale of
issue of the Bonds, the County wiil have taken alt necessary official
action to duly authorize and approve the execution and delivei-y of,
and the performance bv the County of its obiiaalions contained in.
the Bonds an ci the ordinance and the consummation bv it of ail
other transactions necessary to effectuate the ordinance in
connection with the issuance of the Bonds, and those
authorizations and approvals will be in full fores and effect and will
no! have been amended, modified or supplemented in any mater'al
respect; thai the ordinance, when effective, wilf be a legal, vaiid
and binding obligation of the County; that the Bonds, when issued,
sold, aufhenficated and delivered, will be iegal valid and binding
genera! obligations of the County; that the County will maintain or
cause to be maintained a system of reaistration of the Bonds tiiat
complies with the appiicable provisions of the Code unti! afl Bonds
have been surrendered and csnceied; that the County's enactment
of and compliance with the ordinance will no! confiict with,
constitute a breach of, cr constitute a ciefaLilt under, any
consfitutionai provisions, law, administrative i-egulation, judgiTient,
decree, foan agreement, indenture, bond, note, resolLition,
ordinance, motion, agreement or other insfi'ument to which
Couniy is a party pr to which the County or any of its property or
assets are otherwise subject: and that the Bonds will be issued
within a!i statutory and consfiti.itianal debt timiiations applicable to
the County.

Section 11. Sale of Bonds. Authorizes fhe public sale of the
3on^ either separately eras Combined Bonds^ as aetermined by
the Finance Director in consuifation with the County's municipal
advisor, Provides sale parsmetars for the Bonds, and aiithorizes
the Finance Director to execute a Sale Instrument on behair of ihe
County for the Bonds in accorc'ance with the terms of the
ordinance. Auttiorizes the Finance Dii'ector to deierniine, :n
consultation with the County's municipai advisor, wl-iether Ihe
Bonds wil! be sold by negotiated sa!e or competifivs bid. Provides
that, if ths Bonds are sold by negotiated sale, the purchase
contract for the Bonds will establish the date, aggfegsite principai
amount, interest psyment dates, interest raie(s),malJrify schedule
and principa! amounts per maturity, rRdeiTiptson provisions and
delivery date of the Bonds, Authorizes the Finance Directof- (a) to
serve as the County's designated representative, (b) lo accept on
behaif of the County, the offer to purchase the Bonds pursuant to
the purchase contract, which offer musi be consistent with the
terms of the ordinance; and (c) to execute and c'eiiver the purchass
contract for and on behalf of the County. Aiternatively, the Finance
Director is authorized to prepare and publish an official notice of
bond sale if the Bands are to be sold by competitive bid; which
notice wii! estabfish the date, estimated aggregate principal
amount, interest payment dales, estimated inytunty schea'u;e and
piincipai amount per maturity, r&demption provis.ions and
estimated deiivery date of the Bonds, Atithorizes the Finance
Director to deEennine the winning bsd to purchase the Bonds and
(i) to ser-fQ as the County's designated representative; (ii) to
accept, on behalf of the County, the winning bid to purchase the
Bonds, which bid may bs adjusted with respect to the aggregate
principa! amount and principal amount per maturity as reflected in
the written notice of acceptance of winning bid. and which must be
consistent with the terms of the orcfinance; and (iif) to execute and
deliver the notice of acceptance for and csn behalf of the County.
Requires the Finance Director to provide a copy of either the
executed purchase contract or notice of acceptance, as appiicable.
and report the results of the Bona sale to the County Counci! at ite
administrative session next following the sale dale of the Bonds.

Section _12_ _D_^li_\/ery oHhe Bonds, Provides for the preparation,
executjon and delivery of the Bonds to the purchaser thereof.

SectJOQj-^Bon^£l"lcl. Authorizes the creation of a "Limiled Tax
Gen^rai Obiigatron [and Refunding jBond Redemption Account,
2.022[, Series ]" foe i:he Bonds in the Counfy's L.imited Tax
Genera) Obligation Debt Service Fund to be drawn upon for the
purpose of paying principal of and interest on the Bonds and into
which the ta^es ievied for the purpose of paying principa! of and
interest or; the Bonds and otliyr funds to by used to pay the Bonds
will be deposited.

s8^TlonLjA. DepositAfJAC)''':l__pr'ocseas; Provides that tiie exact
at^j'u)T~orr'~pTb?eedsTom'The-siieafthe Bonds to be deposited
into the PubNc Works Faciiitv' Co nsf ruction Fund ana She
Emergency Coinmunication Systems c-ind Facililies Pfogr-am Fund
heretofore created by the County and, \f the Soncis ars sola as
Combined Bonds, such other funds or accounts of the County
designated for ths payment of costs of issuing the Cc.mbinRd
Boncfs, shsli be established by the related Sale :nstri.iment

Section 15. invesimeni of and Accounfinn for Puncls, Providfts
for t^e investment of funds deposited in the funds anei acccunis
described in sections 13 and 14 of the ordinance as pemitisd by
taw for l!ie sole benefit of the respective funds; and peiniits Ihe
County to deposit money other than proceecfs of the Bonds in the
funds and accounts described in section 1^! of She ordinance, so
fong as the pi'oceects of the Bonds, and the earnings thereon, are
accounted for separately fo,r purposes of the arbilrage rebate
computations reauireci to be made under the Code. For purposes
of those computations, Bond proceeds wii) be deemed to have
been spent first, then any other funds.

Section 16 Preliminary Official Statement and Final Official
Statement. Authori2es and directs the Finance Director ta review,
iippr'ove'~and deem final the preliminary officiai siatemsnt for ihe
Bonds and, foibwing the sale of the Bonds, to review and approve
on beheilf of the County, the fin^i officiai statemem fcr the Bonds.
Provides for the distribLition of such preiirninary officiiii stateinent
and the defivery of the final offioa! staiement.

Se£tigr_lL UntjertajjLna- S° Provide Onco'ng Disclos.yi.e_
Authorizes and directs the Finance Difeclor to enter into a written
undertaking for the benefit of owners and beneficia! owners ot the
Bonds to the extent required by paragraph (b)(5) of Ruie 15c2 12
of the U.S. Securities and E:>;change Commission under ths
Securities and Exchange Act of l93<1, as amended, as app'icabts
to a psrtic'paling unciepA'nter fof the Bonds

Section J 8. Gen^eTaj^uthora^Uon; Authorizes and directs the
Fin^TKe~DlTecio7Tnd~QThef~appropi"ia'te Count'/ ofiicicils, agents and
representatives to do everything necessary far ihe prompt sa!e;
issuance, execution and deiivecy of the Bonds, and for the proper
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use and application of the proceeds of the safe thereof.
Section "i9. Refundinq or Defeasance of the Bonds. Establishes

that ths County may issue refunding obligations or use other
n-ioney avaiiabte to redeem and retire., refund or defease par1 or a!!
of the Bonds, and provides a ciefeasance method by which siich
Bonds may be considered no longer outstanding and no ionger
entitled to any fien, benefit or security of the ordinance except the
right to receive the money and Governinent Obligations set Eiside
in trust and pledged io provide for the payment of such Bonds.

Section.20, cbntrsd; SeverabHttv', Provides that the covenants
contained in ihs ordinance constitute a contract be^esn the
County and the owners of each and every Bond, and that, if any
provision of the ordinance is heid invatici. the reniainder of tiie
ordinance is not affected.
The Counci! may afso consider alternativss/amendments to Ihe
proposed ordinance.
Where ^to_G_et_Copies of the^roeosed_0rdinance,: Copies of Ihe fu!i
ordinance and related documentstion are available upon request
by caliing the Snohomish County Co.Linci) Office at (425) 338-3494,
1-800-562-4367 x34S4 TDD 1-800-877-8339, or by e mailing
Co!-tt3Ct.Counc)i@snoco.or3.
Website Access; The ordinance and related documents can be
accessed through the Cauncil's website at
i-it^s^/snohomishJsgistar.coin/LegislaSion.aspx (Fiie 2022-0975) or
>ittps'.//snohomishcountyw3,gov/2rl34/Councit-i-!earincis-Caisn(Jar -
Heanngs Calendar.
Pubiic Testimony^ Ail interested persons may lestify conceming ihe
above-deschbed matter al the time and place indicalea above or
by remote participation in the meeting. WriRen lestimony is.
encouraged and may be sent Sb Snohomish Counfy Counci!, 3000

Avenue, M/S 609. Everetl. WA 98201. faxed to
425 388-3496, or e-mai!ed to conlact.councjl@snoco.orc).
SuLimitfii-ig testimony 24 hours prior to the hearing wil! ensure
copies are provided to Counci! and sppropriste ststf in advance of
the hearing. (Note: All public festimony are. public records and may
be subject to disclosure pursuant to ROW Chspter 42.56. Any
contact information provided v/ili be availabie to tiie pt.;b!ic on the
Council's websi ie.)
Americaf^_fsabilit!es_ActJ^pjice;Acconimodaticns for persons with

ities are available upon request. Please make arrsngernenfs
one week prior to the hearing by calling Elena Lsio at 425-388-
3494. 1-800-552-4367 X3494, TOD 1-800-877-8339. or e-mail
elena.!ao©snoco.

iVOi'September.2022.
SNOHOMISH COUNTY COUNCIL

Snohom'sh County, Washington
/s/ MeQdn DtH-sn
Council Chair

ATTEST:
,'s/ Elena Lao
Asst. Cifirk oftheCouncit
21200
Published: October 5. 2022. EDH964184
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