SNOHOMISH COUNTY COUNCIL
Snohomish County, Washington

NOTICE OF INTRODUCTION OF ORDINANCE
AND
NOTICE OF PUBLIC HEARING

NOTICE IS HEREBY GIVEN, that the Snohomish County Council will hold a public hearing to
consider Proposed Ordinance 22-046 on Wednesday, October 19, 2022, at the hour of 10:30 a.m. at
3000 Rockefeller Avenue, 8th Floor, Jackson Board Room, Everett, WA, in conjunction with a remote
meeting platform via the following Zoom link:

Zoom Webinar link: https://zoom.us/j/94846850772
Dial in: (253) 215 8782 or (301) 715 8592
Meeting ID: 948 4685 0772

Note: Please check the Council webpage 24 hours prior to the scheduled hearing time
for the most up-to-date information https://snohomish.legistar.com/Calendar.aspx,
or contact the Council Clerk at 425-388-3494 or at contact.council@snoco.org.

A summary of the proposed ordinance is as follows:
PROPOSED ORDINANCE NO. 22-046

AUTHORIZING THE ISSUANCE AND SALE OF TAX-EXEMPT LIMITED TAX GENERAL OBLIGATION
BONDS OF THE COUNTY IN AN ORIGINAL PRINCIPAL AMOUNT NOT TO EXCEED $95,000,000
TO OBTAIN FINANCING FOR THE ARLINGTON PUBLIC WORKS OPERATIONS CENTER
PROJECT AND THE SNO911 PROJECT; PROVIDING FOR THE DISPOSITION OF THE PROCEEDS
OF SALE OF THE BONDS; ESTABLISHING FUNDS FOR THE RECEIPT AND EXPENDITURE OF
BOND PROCEEDS AND FOR THE PAYMENT OF THE BONDS; AND PROVIDING FOR THE
ANNUAL LEVY OF TAXES TO PAY THE PRINCIPAL THEREOF AND INTEREST THEREON

Section 1. Definitions. Defines terms used in the ordinance.

Section 2. Findings. Makes findings that: (a) (i) the capital project to redevelop an existing 17.5-
acre site in Arlington owned and operated by Snohomish County Public Works to provide a new
administration building, new paving/parking, utility improvements including large underground stormwater
vaults, contaminated soil remediation, necessary road frontage improvements, and site security features
including new fencing & gates, and other related on- and offsite improvements (the “Arlington Public Works
Operations Center Project”) and (i) the loan from the County to the Snohomish County Regional Public
Safety Communications Agency (“SNO911") in an amount not to exceed $49,000,000 to finance the
acquisition, design, construction, remodeling, furnishing and/or equipping of a centralized building for
housing SNO911’s facilities and equipment, and costs of issuance and other transaction costs (the
“SNO911 Project” and, collectively with the Arlington Public Works Operations Center Project, the
“Projects”) will contribute to the health, safety and welfare of the citizens of the County; and (b) the issuance
and sale of tax-exempt limited tax general obligation bonds of the County (the “Bonds”), payable from
regular property taxes or other revenues, taxes and money of the County legally available for such
purposes, to obtain financing for the Projects are in the best interests of the County and its citizens.

Section 3. Projects. Acknowledges (a) the County’s membership and participation in SNO911
and the Agreement Providing for Capital Financing for Snohomish County Regional Public Safety
Communications Agency, effective May 18, 2022, pursuant to which the County has agreed to use
reasonable efforts to issue its tax-exempt limited tax general obligation bonds to finance the loan
constituting the SNO911 Project and SNO911 has provided for the repayment of such loan; and (b) that
the County Council has previously authorized the undertaking of the Arlington Public Works Operations
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Center Project. Provides that the Arlington Public Works Operations Center Project will include the
incidental costs and costs related to the sale and issuance of Bonds, and will also include, as applicable,
the purchase of all materials, supplies, appliances, equipment and facilities, and the permits, franchises,
property and property rights and administrative costs, necessary, incidental or convenient to effect the
implementation of the Arlington Public Works Operations Center Project. Further provides that the
Arlington Public Works Operations Center Project may include capitalized interest and the costs of sales
tax, acquisition and contingency allowances, financing, and surveys, explorations, engineering and
architectural studies, drawings, designs and specifications incidental, necessary or convenient to the
implementation of the Arlington Public Works Operations Center Project. Permits modifications to the
Arlington Public Works Operations Center Project where deemed advisable or necessary in the judgment
of the County Council and provides that implementation or completion of any authorized component
thereof will not be required if the County Council determines that it has become inadvisable or
impractical. Provides that, if all components of the Arlington Public Works Operations Center Project
have been completed, or their completion has been duly provided for, or completion of all or any of them
is found to be inadvisable or impractical, the County may pay, redeem or defease Bonds, or apply any
remaining proceeds of the Bonds, or any portion thereof, to the acquisition or improvement of other
County capital projects as the County Council may determine. Also provides that, if the proceeds of the
sale of the Bonds, plus any other money of the County legally available therefore, are insufficient to
accomplish the Arlington Public Works Operations Center Project, the County will use the available funds
to finance those components of the Arlington Public Works Operations Center Project deemed by the
County Council to be most necessary and in the best interest of the County.

Section 4. Purpose, Authorization and Description of Bonds. Authorizes issuance of the Bonds to
obtain financing for the Projects and provides that the County may sell the Bonds as either a separate
series or as Combined Bonds. Provides that (a) if the Bonds are sold as a separate series, the Bonds will
be designated “Snohomish County, Washington, Limited Tax General Obligation Bonds, 2022,” with an
applicable series designation, in an original principal amount not to exceed $95,000,000, and (b) if the
Bonds are sold as Combined Bonds with other bonds of the County that are refunding bonds, the Bonds
and such other bonds comprising the Combined Bonds will be designated “Snohomish County,
Washington, Limited Tax General Obligation and Refunding Bonds, 2022,” with an applicable series
designation, all as established by (i) if the Bonds are sold by negotiated sale, the purchase contract
therefore, or (i) if the Bonds are sold by competitive bid, the notice of sale, the winning bid and a notice of
acceptance of bid from the Finance Director (each, a “Sale Instrument”). Provides that the Bonds will be
dated as of their date, will mature on June 1 or December 1 in each of the years and in the principal
amounts, will bear interest (computed on the basis of a 360-day year of twelve 30-day months) from their
date or the most recent interest payment date to which interest has been paid or duly provided for,
whichever is later, at the rates and payable, commencing not later than June 1, 2023, and on June 1 and
December 1 in the years, will be subject to optional and mandatory redemption before maturity at the
prices, in the amounts and in the manner, and will be subject to the other terms and provisions as the
County will establish by the Sale Instrument. Provides that the Bonds will be fully registered as to both
principal and interest, and will initially be held in fully immobilized form by The Depository Trust Company
acting as depository pursuant to a book-entry only system. Provides for Bond payment procedures,
provides for the form of Bonds, and provides for the execution and authentication of the Bonds.

Section 5. Open Market Purchase. Reserves to the County the right to purchase any or all of
the Bonds on the open market at any time and at any price.

Section 6. Reaqistration, Transfer and Exchange of Bonds. Provides for the registration of
registered ownership of the Bonds, and prescribes procedures for exchanges and transfers of the Bonds.

Section 7. Mutilated, Lost, Stolen or Destroyed Bonds. Provides procedures for replacement of
mutilated, lost, stolen or destroyed Bonds.

Section 8. Pledge of Taxation and Credit. Provides the County’s irrevocable covenant and
agreement that, for as long as any of the Bonds are outstanding and unpaid, each year it will include in

Notice of Introduction and Notice of Public Hearing
Proposed Ordinance No. 22-046 - Page 2 of 5



its budget and levy an ad valorem tax upon all the property within the County subject to taxation in an
amount that will be sufficient, together with all other revenues and money of the County legally available
for such purposes, to pay the principal of and interest on the Bonds as the same will become due.
Provides the irrevocable pledge of the County that the annual tax provided for in the ordinance to be
levied for the payment of such principal and interest will be within and as a part of the tax levy permitted
to counties without a vote of the people, and that a sufficient portion of the taxes to be levied and
collected annually by the County prior to the full payment of the principal of and interest on the Bonds will
be irrevocably set aside, pledged and appropriated for the payment of the principal of and interest on the
Bonds. Provides the irrevocable pledge of the full faith, credit and resources of the County for the annual
levy and collection of said taxes and for the prompt payment of the principal of and interest on the Bonds.

Section 9. Federal Tax Law Covenants. Provides the County’s covenants with respect to the
Bonds that: (a) it will not make any use of the proceeds from the sale of the Bonds (or of any other funds
of the County that may be deemed to be proceeds of the Bonds under section 148 of the Internal
Revenue Code of 1986, as amended (the “Code”), and the applicable regulations thereunder) that will
cause the Bonds to be “arbitrage bonds” within the meaning of section 148 of the Code and said
regulations; and (b) it will not take any action or permit any action to be taken that would cause the Bonds
to constitute “private activity bonds” that are not “qualified bonds” within the meaning of section 141 of the
Code. Provides that the County will comply with the applicable requirements of section 148 of the Code
(or any successor provision thereof applicable to the Bonds) and the applicable regulations thereunder
throughout the term of the Bonds. In patrticular, the County will compute, if necessary, and pay the
rebate amount, if any, to the United States of America at the times and in the amounts necessary to meet
the requirements of the Code.

Section 10. Other Covenants and Warranties. Provides the following additional covenants and
warranties of the County to the owners of the Bonds: that the County has full legal right, power and
authority to enact the ordinance and, as of the date of issue of the Bonds, will have full legal right, power
and authority to sell, issue and deliver the Bonds and to carry out and consummate all other transactions
contemplated by the ordinance; that, as of the date of issue of the Bonds, the County will have taken all
necessary official action to duly authorize and approve the execution and delivery of, and the performance
by the County of its obligations contained in, the Bonds and the ordinance and the consummation by it of all
other transactions necessary to effectuate the ordinance in connection with the issuance of the Bonds, and
those authorizations and approvals will be in full force and effect and will not have been amended, modified
or supplemented in any material respect; that the ordinance, when effective, will be a legal, valid and
binding obligation of the County; that the Bonds, when issued, sold, authenticated and delivered, will be
legal, valid and binding general obligations of the County; that the County will maintain or cause to be
maintained a system of registration of the Bonds that complies with the applicable provisions of the Code
until all Bonds have been surrendered and canceled; that the County’s enactment of and compliance with
the ordinance will not conflict with, constitute a breach of, or constitute a default under, any constitutional
provisions, law, administrative regulation, judgment, decree, loan agreement, indenture, bond, note,
resolution, ordinance, motion, agreement or other instrument to which the County is a party or to which the
County or any of its property or assets are otherwise subject; and that the Bonds will be issued within all
statutory and constitutional debt limitations applicable to the County.

Section 11. Sale of Bonds. Authorizes the public sale of the Bonds either separately or as
Combined Bonds, as determined by the Finance Director in consultation with the County’s municipal
advisor. Provides sale parameters for the Bonds, and authorizes the Finance Director to execute a Sale
Instrument on behalf of the County for the Bonds in accordance with the terms of the ordinance.
Authorizes the Finance Director to determine, in consultation with the County’s municipal advisor,
whether the Bonds will be sold by negotiated sale or competitive bid. Provides that, if the Bonds are sold
by negotiated sale, the purchase contract for the Bonds will establish the date, aggregate principal
amount, interest payment dates, interest rate(s), maturity schedule and principal amounts per maturity,
redemption provisions and delivery date of the Bonds. Authorizes the Finance Director (a) to serve as
the County’s designated representative; (b) to accept, on behalf of the County, the offer to purchase the
Bonds pursuant to the purchase contract, which offer must be consistent with the terms of the ordinance;
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and (c) to execute and deliver the purchase contract for and on behalf of the County. Alternatively, the
Finance Director is authorized to prepare and publish an official notice of bond sale if the Bonds are to be
sold by competitive bid, which notice will establish the date, estimated aggregate principal amount,
interest payment dates, estimated maturity schedule and principal amount per maturity, redemption
provisions and estimated delivery date of the Bonds. Authorizes the Finance Director to determine the
winning bid to purchase the Bonds, and (i) to serve as the County’s designated representative; (ii) to
accept, on behalf of the County, the winning bid to purchase the Bonds, which bid may be adjusted with
respect to the aggregate principal amount and principal amount per maturity as reflected in the written
notice of acceptance of winning bid, and which must be consistent with the terms of the ordinance; and
(iii) to execute and deliver the notice of acceptance for and on behalf of the County. Requires the
Finance Director to provide a copy of either the executed purchase contract or notice of acceptance, as
applicable, and report the results of the Bond sale to the County Council at its administrative session next
following the sale date of the Bonds.

Section 12. Delivery of the Bonds. Provides for the preparation, execution and delivery of
the Bonds to the purchaser thereof.

Section 13. Bond Fund. Authorizes the creation of a “Limited Tax General Obligation [and
Refunding |Bond Redemption Account, 2022[, Series __]" for the Bonds in the County’s Limited Tax
General Obligation Debt Service Fund, to be drawn upon for the purpose of paying principal of and
interest on the Bonds and into which the taxes levied for the purpose of paying principal of and interest
on the Bonds and other funds to be used to pay the Bonds will be deposited.

Section 14. Deposit of Bond Proceeds. Provides that the exact amount of proceeds from the
sale of the Bonds to be deposited into the Public Works Facility Construction Fund and the Emergency
Communication Systems and Facilities Program Fund heretofore created by the County and, if the
Bonds are sold as Combined Bonds, such other funds or accounts of the County designated for the
payment of costs of issuing the Combined Bonds, shall be established by the related Sale Instrument.

Section 15. Investment of and Accounting for Funds. Provides for the investment of funds
deposited in the funds and accounts described in sections 13 and 14 of the ordinance as permitted by
law for the sole benefit of the respective funds; and permits the County to deposit money other than
proceeds of the Bonds in the funds and accounts described in section 14 of the ordinance, so long as the
proceeds of the Bonds, and the earnings thereon, are accounted for separately for purposes of the
arbitrage rebate computations required to be made under the Code. For purposes of those
computations, Bond proceeds will be deemed to have been spent first, then any other funds.

Section 16. Preliminary Official Statement and Final Official Statement. Authorizes and directs
the Finance Director to review, approve and deem final the preliminary official statement for the Bonds
and, following the sale of the Bonds, to review and approve, on behalf of the County, the final official
statement for the Bonds. Provides for the distribution of such preliminary official statement and the
delivery of the final official statement.

Section 17. Undertaking to Provide Ongoing Disclosure. Authorizes and directs the Finance
Director to enter into a written undertaking for the benefit of owners and beneficial owners of the Bonds to
the extent required by paragraph (b)(5) of Rule 15¢2-12 of the U.S. Securities and Exchange Commission
under the Securities and Exchange Act of 1934, as amended, as applicable to a participating underwriter
for the Bonds.

Section 18. General Authorization. Authorizes and directs the Finance Director and other
appropriate County officials, agents and representatives to do everything necessary for the prompt sale,
issuance, execution and delivery of the Bonds, and for the proper use and application of the proceeds of
the sale thereof.
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Section 19. Refunding or Defeasance of the Bonds. Establishes that the County may issue
refunding obligations or use other money available to redeem and retire, refund or defease part or all of
the Bonds, and provides a defeasance method by which such Bonds may be considered no longer
outstanding and no longer entitled to any lien, benefit or security of the ordinance except the right to
receive the money and Government Obligations set aside in trust and pledged to provide for the payment
of such Bonds.

Section 20. Contract; Severability. Provides that the covenants contained in the ordinance
constitute a contract between the County and the owners of each and every Bond, and that, if any
provision of the ordinance is held invalid, the remainder of the ordinance is not affected.

The Council may also consider alternatives/amendments to the proposed ordinance.

Where to Get Copies of the Proposed Ordinance: Copies of the full ordinance and related
documentation are available upon request by calling the Snohomish County Council Office at (425)
388-3494, 1-800-562-4367 x3494, TDD 1-800-877-8339, or by e-mailing Contact.Council@snoco.org.

Website Access: The ordinance and related documents can be accessed through the Council’s
website at https://snohomish.legistar.com/Legislation.aspx (File 2022-0979) or
https://snohomishcountywa.gov/2134/Council-Hearings-Calendar - Hearings Calendar.

Public Testimony: All interested persons may testify concerning the above-described matter at the time
and place indicated above or by remote participation in the meeting. Written testimony is encouraged and
may be sent to Snohomish County Council, 3000 Rockefeller Avenue, M/S 609, Everett, WA 98201, faxed
to 425 388-3496, or e-mailed to contact.council@snoco.org. Submitting testimony 24 hours prior to the
hearing will ensure copies are provided to Council and appropriate staff in advance of the hearing. (Note: All
public testimony are public records and may be subject to disclosure pursuant to RCW Chapter 42.56. Any
contact information provided will be available to the public on the Council's website.)

American Disabilities Act Notice: Accommodations for persons with disabilities are available upon
request. Please make arrangements one week prior to the hearing by calling Elena Lao at 425-388-
3494, 1-800-562-4367 x3494, TDD 1-800-877-8339, or e-mail elena.lao@snoco.org.

DATED this 28" day of September, 2022.

SNOHOMISH COUNTY COUNCIL
Snohomish County, Washington

Wy

Coundj} Chair

ATTEST:

W e idno

Asst. Clerk of the Council

PUBLISH: October 5, 2022

Send Affidavit to: Council
Send Invoice to: 21200 — Budget & Finance
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Everett Daily Herald

Affidavit of Publication

State of Washington }
County of Smohomish } ss

Michael Gates being first duly swom, upon

oath deposes and says: that he/she is the legal

representative of the Everett Daily Herald a

daily newspaper. The said newspaper is a legal

newspaper by order of the superior court in the D
county in which it is published and is now and RECEWE
has been for more than six months prior to the

date of the first publication of the Notice -‘ \8 '2_“22
hereinafter referred to, published in the English Oc .
language continually as a daily newspaper in ‘\\COU(\N C()U\’\C\\
Snohomish ~ County, Washington and is and s“d’\om‘s ‘

always has been printed in whole or part in the
Everett Daily Herald and is of general
circulation in said County, and is a legal
newspaper, in accordance with the Chapter 99
of the Laws of 1921, as amended by Chapter
213, Laws of 1941, and approved as a legal
newspaper by order of the Superior Court of
Snohomish County, State of Washington, by
order dated June 16, 1941, and that the annexed
is a true copy of EDH964184 ORDINANCE
22-046 as it was published in the regular and
entire issue of said paper and not as a
supplement form thereof for a period of 1
issue(s), such publication commencing on
10/05/2022 and ending on 10/05/2022 and that
said newspaper was regularly distributed to its
subscribers during all of said period.

The amount ofikhe fee for su ination=1 pm— P e
$507.50. i

Subscribed and swomn re me on this ol
i
day of .

Pl

Notary Public in and for the State of|

Washington.
Snohomish County Budget & Finance | 14104473
ELENALAC
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SNOHOMISH COUNTY COUNCIL
Snohomish County. Washington
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AND

NOTICE OF PUBLIC HEARING
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A summary of the proposed ordinance is as foilows:
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propery and property nghis and administrative casts, necessary,
madental of convenient to effect the umplementaton of the
Arfington Public Works Operations Center Project. Further provides
that the Ariington Pubtkc Woerks Operations Center Project may
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pledge of the County that the annual tax grovided [or o
ardinance to he levied for the payment of such prncipsi
wieresl wilt be within and as a part of the tax levy permitied (o
counties without a vole of the people, and that a suff t portion
of the taxes to be levied and colfectad annually by the County prior
to the fuit payment of the principal of and interest on ihe Bonds wil
be arevecably set aside, pledged and appropaated for the payment
of the principsl of and inlerest on the Baonds Provdss the
frrevacable pledge of the fuil faith, crect and rescurces of the
County for the annual levy and cotlection of said taxes and for the
prompt payment of the principal of and interest on the Bonds

Section 9, Federal Tax Law Covenants Provides the County's
covenants with respect to the Bonds thall {a) &t will noi make any
use of the proceeds fiom the sale of the Bonds {or of any other
funds of the Counly that may be deemead to be proceeds of the
Sonds under section 148 of the Internal Revenus Code of 1986,
amended (the "Code”), and the applicable reguiations there
that will cause the Bonds to be "arbirage bonds” wilhin the
meaning of section 148 of the Code and sard diations s

ch of the yezars and in
of

wit Aol 2 any ion or peanit any action o be (Rt
8Baonds o conatitute “private activity bands” tha
bonds” within the meaning of section 141 of th

that the County will compiy w the
eclion 148 of the Code {or any
on thereof apphcable to the Bonds} and the app
regulatiens thereunder throughout the term of the Bonds |
particular, the County wiil compute, ¥ necessary, and pay the
rebate amount, if any, to the United States of Ainerica st the tmg
and in the amounts necassary to meet the requirements of th
Code

Section _10. Other_Covenants and Warrant
foliowing additional covenanis and warranties of

&
T O

s Provides the
e County 1o the
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owners of the Bands that the County has full legal right, power ang
aunerity to enact the croinance and, as of the date of issue of the
Bonds. will have full legal nght, power and adthorlly to sell, issue
and delver Ihe Bonds and to carry out and consummate all othar
transactions contemplated by the aroinarice; thal, ag of the date of
issue of the Bunds, the County will kave Inken all necessary official
achon to duly authorze and approve tha execution and dalivery of,
and the parlameance by Ins Gounty of its ohiigalions containad in,
the Bonds 3nd the ordinance and the consummation by it of all
other transactions necessary (o effectuale the orcinange in
connection  win the zsuance of the Bonds, and those
authonzations and approvals will be i full force and effect and will
nol have been amended, modified or supplemanted In any matenal
raspect, thal the ordinance. whan effeclve, will be a legal, valid
and binding oidigaton of Ihe Counly, thal the Bonds, whan =Esued,
sol sulhanucatad and dalivared, will ba lagal, valid and pioding
general obiigations of the County, that the County will mamntain or
cavse 1o be maintained 3 system of registratian of the Bonds that
campiles with the appllcable provisions of the Code untll il Bonds.
have been surrendered and canceied, that the Cotinty’s enacim
of and compliance with the orginance will not confifct wi
constitute a breach of or constitute a defaull under,
constitutional provisions, law, aaministrative regulztion. pdgment
decree, (oan agreement. ndenturs, bpond, note, resoiulion,
crdmance, motion, agreemsant of other instrument to which the
County is a party or to which the County or ary of ifs property or
assels are otherwise subject and that the Bonds will be issted
within all statutery and constitutional debt §mitations apphcabie o
the Counly

Section 11, Sale of Bands, Auhorzes the public sale of the
Bands #ilhar sspma]e[y oras Combined Bonds, a3 determined by
the Finance Dwector in consuitation with the
advisor Providas sale parametars for the Bo
the Finance Director o exacule a Sale Insirun
County for Bonds 0 accordance with 4
wrdinance the Fiance Dwector lo I
consultaton with the Courty's miunicipal advisor, whether the
Sonds will be soid by negoliated sale of competitive bid. Prov
that, if the Bonds are soid by negoliated saie, the purch
cantract for [ha Bonds will estabiish the date, nugre«aam p| ncipal
amourt, interest paymaenl dales, inferest raie(s), Inaturity sc
and principal amounts per maturity, redempbon provisions anrJ
delivery date of Ihe Bonds Authorizes |he Finance Director {a) 1o
setve as the County’s de%xgnated representative; (2} to accep
behaif of the (,Qunly the offer to purchase the Bends pur
the purchase contract. which affer must ke consistent with the
terms of the ordinance, and () to execule and deliver the parchas;
centract for and on behalf of the County, Alternatively,
Owector 1s authorized (o prepare and publish an offi
bond saie if the Bonds are {o be sold ‘ompﬂ-mu, Jatls
notice wiil estabbish the dae estmaled aggregale pr "‘pal
amount, interest payment dates, estimaled malurily schadule ana
principal  amount per  malunty, recemplion  provisiuns  and
eslimated detivery date of the Bonds Authorzes the Financs
Director to determine the winning bid o purchase the Bo i
{iy to serve as the County's designated representatl
accept, on benalf of the County, the winning bid to pure
Bonds, which bid may be adjusted with respect lo the ag
pring f amount and principal amount per mat
the - fwinn id
rons‘sten! with the terms of the ordinance, and
detiver the notice of acceptance for and on behalfl of t’xs County
%Lquh’bs the Finance Director to provide a copy 01 &ithy
eretuted puchase contr or natice of acceptan:
and mpo(t the results of the Bona sale to the Cou
adiministralive sassion next following the sale date of the Bonds

Section 12 Delivery of the Bonds  Provides for the preparation
axaculion and delivery of he donds to the purchaser tharec!.

Saction 13, Bond Fund, Authorizes the creation of & "Limited Tax
General Obigation [and Refunding |Bond Redemplion Avcount,
2022f, Series 1" for the Bonds in the County's Limilen Tas
General Obligalian Debt Service Fund, 1o be drawn upon for the
purpose of paying poncipal of and Intérest on the Bonds and into
which the taxes fevied for the purpese of paying pnncipal of and
interest on the Bonds and other funds (o b sed to pay the Bonds
will be deposited

Section 14, Daposil of HBond Procesds
amaunt of procesds from Ihe sale of the Bonds to b
|nin the: Public Works Facilty Constru

Zmergency Communication Sysiems and
neretofore creaied by the Cou\
Combined Zonds, such ot
e qnatea for the payment of LO“(S of i
Hon shall be established by the refated Salz in

Section 18, {nvesiment of and Accounting for
for the invesiment of funds deposited N e funds an:‘ @c "UHIS
described in ssctions 13 and 14 of the ordinance
aw for the sole benefit of the respective funds,
County 1o deposit mongy other tuar‘ proceeds of the &o
funds and accounis described in section 14 of the ord
ang a! the proceeds of the Bonds, and the sarm
mecountad for separately for purposss. of U
compiiations required to be made under the Code For purposes
of those computahons, Band pocesds will be to have
bean spznl first, then any other funds.
cion 16 Praliminary Oitial Statamernt snd

nanl Aulhorizes and diects tne Findnoe Direclor fo ravi
& andt geem final lha prelminary oificlal : t
Bonds and, following the sale of # nds, to review and appiove
alf of the County, tinai official staternent for U
for the distribution of such prelminary o
e defivery of the final efficial statement

17, Undertaking to Provide Oagoing  Disclo
s and directs the Finance Giraclor w enler into a

the US amr,lrlhes qnd
Securities and Exchange Act of 1934, Cas amer r=d
to a participating Undarwriier for the Bonds

izafion. Aulbgnzss and dir
g it tale County eff 1
sresenintives o do gveryih necessary for
ance, execulion and deiivery of the Bonads, and for

as aj

Proofed by Phillips, Linda, 10/07/2022 11:47:22 am

Page: 4



C

las

sified Proof

use and application of the proceads of the sae thereof

Seclon 19 Refunaing or Defessance of the Bonds, Estabdizhes
thal tha County may issue refunding obligations or use other
maney avaitabie 10 redeem and relire, refuno or defease parl or all
of the Bonds, and provides a cefeasance method by which such
Bonds may be considered no longer cutstanding and no longer
enitled to any lien, benefit or scurity of the ordinance except the
nght ia teceve the money and Government Obligations set aside
in mm and pledged to provide tor the payment of such Bonds.

Seactiogn_20. Contract, Severabilily, Provides that the ¢
contained in the ordinance constitite a contract belw
Counly and the owners of each and every Bond, an
provision of the ordinance s held invalid, the reral
ordinance is nof affected.
The Council may aiso consider alternatives/amendments to the
proposed ordinance

ordmancq, and related dacuner on 3re <.v=lluble upon ref;u 5t

by ¢ alling the Snabomish County Council Omce af \ALJ 383.3494,

1-800-562-4367 x3404 TDD 1-800-877-3339, or by e m'nlmc

Contact.Counci@snoto.org

Wabsite Access The orawance and re(aied decuments can be
1l

""'"’-OJ/J) or
s-Calendar -

hitps/snohomis
nips uhomlsncounm\'u o0
Calandar
imony. All interesied persens may tesuiy
scnﬁ'ﬁ'u atter a1 the tme and piace ind
smote parucipaon in the meeung Writlen
encomaged and may be sent tu Snohomish County Co
Rockefeiler Avenues, M/S 609, Everell WA 38201
425 385-3496 of - e maxlud to contac t<f‘
Submilting
copias are provided to Cancn 'md approj.
tha hearing (Nole! All public testimony are publi
be subject to discloswe pursuant to RCW A0y
confact information provided will be availabie to the public on the
Council's websita
American Dlsﬁ s Al Molice. Accommodations for persens with
ble upgn raquest Please make ar
one week pno( 10 the hesring by callirg Elena Lao
3494, 1-800-562-4367 k3484, TOD 1.500-877.8

(;our\cn Char

Asst Olerk of the Gouncil
21200
tbushed Octobar 5, 2022 EDHEB4184
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