
SALIRE LLC 
OPTION TO LEASE LAND 

AT THE SNOHOMISH COUNTY AIRPORT 

This Exclusive Option to Lease Land at the Snohomish County Airport ("Option") is entered this 
__ day of March , 2023 ("Effective Date"), by and between Snohomish County ("County") 
and Salire LLC ("Salire" or "Optionee"), a Washington limited liability company. 

WHEREAS, Salire desires to obtain an exclusive option to lease certain real property set forth 
herein within the Snohomish County Airport, Paine Field ("Airport") for purposes of developing the 
site for uses compatible with aircraft storage, general aviation hangars, aeronautical services, 
office space, and a restaurant. 

NOW, THEREFORE, in consideration of the benefits to Salire and the County and the mutual 
covenants of the parties set forth herein and other goods and valuable consideration, the receipt 
and sufficiency of which is hereby acknowledged by both parties, the parties hereby covenant 
and agree as follows: 

1. Grant of Option. During the "Term" (defined below"), and subject to all terms and
conditions set forth herein, the County grants to Optionee, an exclusive right and option to 
negotiate and enter into a lease (the "Lease") of the following Airport real property consisting of 
approximately 88,404 square feet; or 2.03 acres as written in Exhibit A, Lease Option Area 
hereinafter referred to as the "Property" which is contained within: 

Property Description: A portion of tax parcel 28042300200400 which consists of 
approximately 88,404 square feet. That portion of the Northwest Quarter of Section 23 
Township 28 Range 04 East, W.M., measuring approximately 88,404 square feet 

Parcel Numbers: A portion of 28042300200400 

1.1 Exclusive Right. The option rights granted by County to Optionee hereunder be 
exclusive during the Term. From the date of this Agreement through the Term, 
County covenants and agrees that it will not sell, agree to sell, transfer, lease, 
assign or encumber the Property except with respect to a lease transaction with 
Optionee, with the exception of any federal government right of reverter. 

2. Term; Exercise; Termination. The term of this Option shall commence on the
Effective date set forth above and shall continue for a period of twelve (12) months from the 
Effective Date of this Lease Option (the "Term") subject to extension as set forth in Section 2.1. 
Exercise of this Option by Optionee is subject to the decision-making authority of the County 
Executive ( or Airport Director) under Title 15 SCC, which authority shall be exercised following 
completion of environmental review as provided in 8 herein. To exercise this Option, Optionee 
and the County Executive (or Airport Director) must reach mutual agreement on all terms and 
conditions of a final lease (the "Final Lease") of the Property and Optionee must deliver an 
executed and completed Final Lease to the County not later than on or before the expiration of 
the Term. 

2.1 Special Lease Option Extension. This option may be extended at the County's 
sole discretion one (1) time for an additional six (6) months with written notice and 
submission of a conceptual project site plan with 30% of the design completion 
and copies of all due diligence reports, plans and or studies to the County no later 

May3rd ______
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