Everett Daily Herald

Affidavit of Publication

State of Washington }
County of Snohomish } ss

Michael Gates being first duly sworn, upon
oath deposes and says: that he/she is the legal
representative of the Everett Daily Herald a
daily newspaper. The said newspaper is a legal
newspaper by order of the superior court in the
county in which it is published and is now and
has been for more than six months prior to the
date of the first publication of the Notice
hereinafter referred to, published in the English

language continually as a daily newspaper in N ~OUNTY [,i’}‘d‘rif—h.
Snohomish ~ County, Washington and is and SNOHOW"H" ME —
always has been printed in whole or part in the CENED — i

Everett Daily Herald and is of general REL s
circulation in said County, and is a legal k|
newspaper, in accordance with the Chapter 99 BC“ \?. ?'Q‘z

of the Laws of 1921, as amended by Chapter 6F =" GO AN,
213, Laws of 1941, and approved as a logal e BT —— piE.— J
newspaper by order of the Superior Court of WM — 5‘__)1‘5TT'_33-:‘_"'_ “-C =
Snohomish County, State of Washington, by ‘EE:\:N“: - 'ﬂ'é. [P u}:!,q-
order dated June 16, 1941, and that the annexed HEB—— IS Bis

is a true copy of EDH939805 ORDINANCE NAG ==

21-080 as it was published in the regular and
entire issue of said paper and not as a
supplement form thereof for a period of 1
issue(s), such publication commencing on
10/06/2021 and ending on 10/06/2021 and that
said newspaper was regularly distributed fo its
subscribers during all of said period.

The amount offfhe fee for sucly publication is

$440.88.

Subscribed and sworn befefe me on this ; y
2 day of ,
State of Washington

My Appolntment Expires 082002025
Commizsion Number 4417 \

AAAAAAAAAAAAAAAL

Notary Public in and for the State o
‘Washington.

Snohomish County Budget & Finance | 14104473
ELENALAO



Ciassified Proof

SNOHOMISH COUNTY COUNCIL
SNOHOMISH COUNTY, WASHINGTCN
NOTICE OF INTRODUCTION OF ORDINANGCE

and
2 NOTICE OF PUBLIC HEARING
NOTICE (S HEREBY GIVEN. ihat the Snohomish County Council will hold & public heanng on Wednesday, Ogtober 20, 2021, at the
Prop o 2

hour of 10:30 @ m. at 3000 Rockafeller Avanua, 8th Floor, Jackson Board Room, Everett, WA, o i
summary is as folows
Note: Due o current COVID-19 restrictions, Snohomish County Councll Is currently holding its pubiic mestings remote onfy and will
hoid In-parson meatings In canjunction with a remota ing when and i change Please check the
Councll webpage 24 hours prior o the scheduled hearng ume for ine most updo.date  information
hiips Menohomishcauntywa gov/i288/Meetings-Webcasts, or contact  the Councll Clerk a1 425-085-3484  or  al
cantact coum:r%anouo org
Zapm Webinar fink. 8 //Zo0in. us B4 B468507 TE
. (253} 216 8782 or (301) 715 8592

Meeling |0 948 4685 077
FROPOSED ORDINANCE NO. 21-080
AUTHORIZING THE ISSUANCE AND SALE OF TAXABLE LIMITED TAX GENERAL OBLIGATION BONDS OF THE COUNTY IN
AN ORIGINAL PRINCIFAL AMOUNT NOT TO EXCEED §119,000,000 TO REFUND ALL OR A PORTION OF THE COUNTY'S
LIMITED TAX GENERAL QBLIGATION BONDS, 2013, AND PORTIONS OF THE COUNTY'S LIMITED TAX GENERAL

OBLIGATION REFUNDING BONDS, 2011, SEBIEé 8 AND LIMITED TAX GENERAL OBLIGATION BONDS, 2012, SERIES B

[FEDERALLY TAXABLE ), PROVIDING FOR THE DISPOSITION OF THE PROCEEDS OF SALE OF THE BONDS, ESTABLISHING
FUNDS FOR THE RECEIPT AND EXPENDITURE OF BOND PROCEEDS AND FOR THE PAYMENT OF THE BONDS; AND

PROVIDING FOR THE ANNUAL LEVY OF TAXES TO PAY THE PRINCIPAL THEREOF AND INTEREST THEREON

Seclion 1 D%‘Eﬁ tions. Defines lerms used in the ardinance,
ﬁﬁ% % akes findings that {a) the ran.md!n? of @l or a portion of the County's eutstanding Limited Tax General Oblgation
Bords, 2013 (e “Rafunded 2013 Bands™) and portions of Ihe County's oulstanding Limiled Tax Ganeral Dbiigation Refunding Bonds,
2011 Saries B (the "Refunced 20118 Bonds™) and Limited Tex Ganeral Cbligation Bonds, 2012, Series B [Fedsrally Taxable) (the
*Refunded 20128 Bonds® and, fogether with the Refunded 2013 Bonds and the Refunded 20118 Bonds, the ‘Refunded Bonds'), as
fdentined in ang pursuant to & refunding pian set forth in the Sale (the “Refuncding Plan”) will ffect 2 dabt
sarvice savings lo fhe County: and [b) the issuance and sale of jaxabie Imited tax general obiigation bands of the County (ihe “Bonds'),
mvnble from regular property taxes of clhar revenues, taxes and money of the Counly legally avaliabiz for such purposes, to underiake
Refunding Plen ars i the bestinterests of Ihe County and le cliizans.
3. Purpose, A and Descril <] Authorizes Issuance of the Bonds to obiain l‘mn:in%lﬂ undertake the
R ng Flan provides thai may sell the Bonds as either a separate serles or as Combinead Bands, rovides that (aj It
the Bonds are soid as a separale sares, ihe Bonds will be designated “Snohamish County, Washington Limited Tax General Obigation
Refunaing Bonds, 2021 (Federally Taxable,” with an app je sanes 5l , in an original principal amount not (o excesd
£115.000,000, and (b) if the Bonds are sold as Combined Bonds with other bonds of the County that are nol refunding bonds, the Bonds
and such ofher bonds comprising the Combined Bonds will be gnated “Sr unty, Limiled Tax Genaral
Obiigation and Refunding Bonds, 2021 (Federally Taxabie),” with an applicable saries cesignation, all as established by (i} It the Bonds
are sold by negoliated sals, the purchase contract inerefor, or (i) If the Bonds are sald by compatitive bid, the notica of sale, the wrmmg
bid and a notice of acceptance of bid from the Finance Direclar (esch. a “Sale |nstrumant’). Provides thal ihe Bonds will be dated as o
such dale, will mature on June 1 or December 1 in each of {he years and in the principal amaunts, will bear interes! (computed on the
basis af & 360-day yenr of twelve 30-day manths) from their dale or the most recent interest payment dale io which interest has been pald
of duly provided for, whichaver is laler, at tns rates and payable, commancing not 1atar than June 1, 2022, and an June 1 and Decembet
1 In tne years, will ba subject o op ang datory redemplion before ity sl the prices. in the amounts 3nd In the mannar, and
will be subjact to the other lerme and provisions as the County will establish by the Sale Instrumant, Proviges thal tha Bonds will be fully
glsterad as fo both principal and interast, and will initislly be heid in fully immabifized form by The Deposiary Trust Company acting as
depository pursuant 1o & buck-antry cn%sys_mm Provides for Bond payment procadures, provides for the form of Bones, and provides for
the e¥eculion and authentication of the Bonds.
ion 4. Open Markel Purchase. Resarves to the County the right to purchase any or all of the Sands on tne open market al any time
and al any price.
Section 5 Reostration. Transfer and Exchanage of Bonds Provides for the registration of registered ownership of the Bonds, and
prescribes procedures for exchanges and transfers of the Bonds.
Section 8, Mutdated, Lest Stolen or Destroyed Bonds, Provides procedures for replacement of mufifated, lost, stolen or destroyed

1-080. A

Bonds.

Section 7. Piedge of Taxation and Credit, Provides the County's irrevocable covenant and agreement that, for as leng as sny of the
Bonds are owtstanding and unpaid. each year it wal inciude in its budget and levy an ad valorem tax upon all the property within the
County supject to taxation in an amount that will be sufficient, together with ail other reventes and money of the County legally available
for such purposas. to pay ihe principal of and interest on the Bonds as the same wiit become due. Provides the irrevocable pledge of the
County that the annual tay, proviced for in the ordinance to be levied for the payment of such principal and interest wiil be wittun and as 8
parl of the tex levy penmitted to counties without a vote of the people, and thaf a sufficient portion of the taxes to be levied and cellected
annually by the County prior to the full payment of the principal and interest on the Bonds will be irrevocably sel aside, pledged and
appropniated for the payment of the principal and interest on the Bonds. Provides the irrevocable pledge of the fuif faith, credit and
resources of ihe County for the annuai levy and coilsction of satd faxes and for the prompt payment of the principal of and interest on the
Bonds

Section 8. Other Covenants and Warranties, Provides the following additional covenants and warranties of the County o the owners of
the Bonds thal the County has full legal right, pawer and authonty to enact the ordinance and, as of the date of ssue of the Bonds, will
nave tull legal right, power and autherity to sell, issue and deliver the Bonds and to carry cut and consummate all other fransactions
contemplated by the ordinance; that, as of the date of issue of the Bonads, the County will have taken all necessary official action ta duly
authorize and approve tne execution and defivery of and the performance by the Gounty of ds obligations contained in, the Bonds and the

Proofed by Phillips, Linda, 10/07/2021 10:45:51 am Page: 2



Classified Proof

and the lion by it of all other hr-suilono necessary to eff the ine with the i of
ihe Bande. and fhose aulh and will Be in full force and effect and will not have bean amended, modfied of
supplamented In any materia! reapect; that the crdmme when effective, will be 2 legal, valid and binding cbigation of the County; that
the Bonds, when [ssued, sold, aumenﬂutm and delivered, will be fagal, valid and binding general abligations of the County, that the
Cnunma il of and LIE witn the ardi @ will not conflict witn, canstitute & breach of or consimule a default urder, any
, faw, ac decree, |oan agreement, indenture, bond, note, resolution, ordinance,
mounn. agresmeant or other nsirument to which the County is a party or 1o which the County or any of its pmp or assets are otherwise
subject, gnd that tna Bonas will be issued within all statutry and aabt Cy
Saction § Sala e Autnorizes the public sale of the Bords either or as Comty *Bo d by the
Einance Director In consullation with the County's municipal agvisor. Provides sals parameters far the Bands, and. authoﬂm e Finance
Dirsclor to execute a Sals Instument on behall of he Cnunly for the Bands in accardance with the terms of the ordinance Authorizes the
Firance Diroctor In determine, in consuftation with the County's ml.nl:nat a!er whather the chds WIII be soid by negotiated sala or
compelilive bia Provides that, if the Bonds are sold by for the Bonds will astabimh the data,
aggregate principat amount, Interest payment dates Interest rate(s), matuﬁ;l schedule and principal r:
provisions and delivery date of ihe Bonds. Authorizes the Finance Direclor {a) lo serve as the Counly's designated raprasentative, (b) 1o
accepl, on betalf of the County, the offer fo purchase the Bonds pursuant to tha purchase contracl, which offer must ba consisient wilh
the terms of the of and (c) o execule and deliver Ihe purchase contract for and on behalf of the Caunly. Aftematively, the
Finance Director is authorized to priparn and pubaah an nmmi nclm of bond sale |f the Bonds are to be soid by competitive bid, which,
notice will the date. aggrega unl, interest nt dates, estmated maturity scheduie and pnru:lnal
mg{.mfgg 4 and asti “delnervdl‘hnf! . Authatizes tha Finance Director fo determine the
winning bid to purchase the Bands, 3nd () to serve as the County's mﬁum reprasantative, (i) o accept, on behall of the County, the
winning bid 1o pu'chase the Sonds, which bid may be adjusted with ¢t to the aggregale principal amount and principal smount per
maturily a5 refiecled in the writtan notice of acceptance of winning bid, and which must be consistant with the terms of the ordinance. and
(iil} to exacute and delver the notice of acceptance for and on behalf of the County. Requires fhe Finance Direclor lo provide a copy of
either the sxecuted purchase :omrnct ur natice of accepta lgﬂpﬁcaua and report the resulls of the Bond sale o the County
Council atlts i g the sale da nftrw

Secton 1% Deliv ot ihe Bo Prwoaes for the preparation, execution and delivery of the Bonds to the purchasar thareol.
| Authanzes the creaion of a "Limited Tax General Obligation [and Refunding Bond Redemption Account
e fa

Taxable)" for (he Bonds |n the County's Limited Tax General Obligation Debt Service Fund, lo be drawn upon

!'or he purpusa af pawng pnm:lpal of lnd Interest an the Bonds and into which the laxes levied for ihe purpose of pmying principal of and
mlerui an ihe funds o be used to pay the Bonds will be deposiled.

Section 12. Re’ ME% PEH Authorizes the Finance Director m appoint an escrow agent and o exsoule and defiver an escrow

mnt tn accom efunding Plan. Authonzes the ofa County Limitad Tax General Obkgation Bonds,

20118/2012872013, Taxable Refunding Fund' (the “Refunding Fund™), E of @ 20118 Escrow Accounl, & 20128 Escrow Accounl,

a 2013 Escrow Account and an Issuance Cosls Accaunt, to m maintained with the escrow agent. Provides thal proceeds from the sals of

the Bonds. and any other funds of the County lo be apphed to the Refunding Plan and paying (he costs of jssuing the Bonds, shall be

depositad into the appropniate accounts of the Refunding Fund and used 1o pay (althu principal of @and interast on the Refundad 20118

Bnm.fs due on the date sel for redemption of the Refunded 20118 Bonds (lhe “Refunded 20118 Bond Redemption Price™), (b) the

| of and interest on the Refunded 20128 Bonds due on the cate set for redemplion of the Refundad 20128 Bonds (the “Refunded

2612 Bond Redamplion Price’], (c] the pu | o and Inlerest on (he Refunded 2013 Bonds dug on the dale set for redemption of the

Refunded 2013 Bonds (the “Refunded 2013 Bond Redemption Price™), and {d) couts of issuing the Bonds. Further provides that the

Couynty snall causa the escrow agent (i} lo uss the money in the 20118 Escrow Accounl lo purchase certain noncallable “Govarnment

Ohligations” (a= defined |n chaptar 36.53 ACW) thal, togethas with any necessary Initial cash balance shall be sufficient fo p-J Ihe

Refundsd 20‘1_ 18 Bond Reaammon Price, () fo use the money i the 20128 Escrow Account fo purchase cerlain nonc lable

1na her with any y. inial cash bakance, shall be sufficient lo pay tha Rafundnd 20128 Bond
Redamption Price and (0] ro uss the maoney in the 2013 Escrow Account to carain that,
Ingather with any nece y Initial cash Il ine Refunded 2013 Bond

shall ba o pa
County may caJuse the escraw agenl ta fiotd il the monay in the 21?! 8 Escrow Account, the 20128 Escrow Ac:ounl and ths 2013
Escrow Account Uninvested

&5{? 13 ngm}enl of ang Accounting for Funds Provides for the | of funds iled in the lunds and accounts
gescribed in sectons 11 and 12 of the ordinance as annma by law for the sole benefil of the mpe:ﬂfve funds: and pemmits the County
o agaom maney othar than pfncuads of the Bands In the funds and accounts desciibed In section 12 of the ordifance. For accounting

, Bond will be 10 have been sp-ant firet, then arly other ungs
3 2 { n'L F gl O ialement Aulhorizes and dirests the Finance Direclor 1o reviaw, approve
m nary offict IFe am. oliowing the sale ef the Bonds, 1o revlew and approve, on penall of
the Couw Iﬂn Iml ol'ﬁml statement ﬁ:r the Bonua Fwwdau for the af such pr y official and ine deivery of

thg final official statement
Mﬂ_ﬁ_ﬂ[ﬂ&?}ﬁﬂgﬂﬂﬁm Authaizes and directs the Finance Director to enter into @ written underiaking
tnr the benat cf owners nm:l benehcial owners of the Bands to the exteni required by paragraph (b)(5) of Rule 15c2-12 of Ihe

Us. s q under the Securities and Exchangs Act of 1834, as amended, as applicable 1o @ participating
undenwriter for I.ho 5om:h
§g:|_:n 16. General Authorizes and directs the Finance Director and other appropnate County officlals, agents and
rapres: ves 1o do eve necessary far the prompt sale, Isauance, execution and delivery of the Bonds, and for 1he proper use and
appication of the proceeds of e sale Imrml'
Refun or. ! . Establishes thal the County rnw issue :erunung abligafions or use other maney
availabie fo redeam and refire, refund or ase pnn or &l of the Bands, and p by which sush Bonds may

ba considered no longer oulsianding and no longet srititied la any lien, benafit or mun‘ty of the ardmnce except the right 1o receve the
money and Govemmant Obligations Set aside in irust and pledged to provide for the payment ol such Banas.

Seclion 18, l:.gnh:ﬁ Sweraglbé Provides thal the covenanis contsined (n 1he ordinance canstitule a contract batween the County
and m:l owners af each and every Bond, and that,  any provision of the ordinance s held invalid, the remainder of the ordinante 1s not
affecle

At the b ',cnuncumay ! i dmants io fhe proposed

thm 1o Gel Coples ﬁ ? Eg%s_ed Orulnag“ Copies of the full oreli related d le upon request by
ng nonomish Coun olnc e al (425) 188-3484, 1-800—552-436? 3494, TDD 1-3034177-5339 af by e-mailing

CBntncl Councli@anoco.ong.

Wa ceess.  The  propesed  ordimance ke aiso  svaliable on e Couny Councifs  wsbeite  at

tips//snah ountywa govi2 1 34(Counci-Hearings-Calendar.

Mf%@ggﬁ_ All interested parsans may testify concerning the above described malter at the ime and place indicated above or by

remale clpation in the rne.ehn Written testimony is encouraged and may be sent o Snohomish County Council, 3000 Rockefeller

Avenue. MiS BGE, Everalt, WA se 1, faxed to 425 455, or e-mailed to contact council@snoco org. Submithing ?numnny 24 hours

pror in the hearng will ensure copies ate provided to Councl and wpmpﬂaln stafl in agvance of the hearing. (Note: M public mstfmony

are putiic recards and may be subject to disclosure pursuznt to RCW Chapter 42 86 Any confact ir [ d will be

ihe public on ine comcnrs websile |

Ament nil:!:es e, Accommadations for parsone with disabilities are available upon request Please make amangaments

{: @ ning by caling Elena Lao at 425-388-3404, 1-800-562-4367 x3434, TOD 1-800-877-8339, or e-mall
elena o
Datad (ris 30th day of Seplember, 2021.

SNOHOMISH COUNTY COUNCIL

! ty. W g

5( Wriahit

Coung i
ATTEST.
fs{ Elena Lao
Asst Clerk of the Councit
21200
Published: October &, 2021. EDH933805
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Everett Daily Herald

Affidavit of Publication

State of Washington }
County of Snohomish } ss

Michael Gates being first duly sworn, upon
oath deposes and says: that he/she is the lcgal
represcntative of the Everctt Daily Herald a
daily ncwspaper. The said newspaper is a legal
newspaper by order of the superior court in the
county in which it is published and is now and
has been for more than six months prior to the
date of the first publication of the Notice
hereinafter referred to, published in the English
language continually as a daily newspaper in
Snohomish  County, Washingion and is and
always has been printed in whole or part in the
Everett Daily Herald and is of general
circulation in said County, and is a legal
newspaper, in accordance with the Chapter 99
of the Laws of 1921, as amended by Chapter
213, Laws of 1941, and approved as a legal
newspaper by order of the Superior Court of
Snohomish County, State of Washington, by
order dated June 16, 1941, and that the annexed
is a true copy of EDH941566 ORDINANCE
21-080 as it was published in the regular and
entire issuc of said paper and not as a
supplement form thereof for a period of 1
issue(s), such publication commencing on
10/27/2021 and ending on 10/27/2021 and that
said newspaper was regularly distributed to its
subscribers during all of said peried.

The amount of publication is

$366.96.

Subscribed and swomn 8 me on this
-~
; Z Z day of y

=222/ -

Notary Public in and for the State of

Washington.

Snohomish County Budgel & Finance | 14104473
ELENALAC




Classified Proof

i T R A R T

SNOHOMISH COUNTY COUNCIL
Snohomish County, Washington
NOTICE OF ENACTMENT
NOTICE 18 HEREBY GIVEN, that on October 20, 2021, the Snohomish County Councit approved Ordinance 21-080, which shall be
sffective October 31, 2021. A summary ia as follows:
ORDINANCE NO. 21-030

AUTHORIZING THE ISSUANGCE AND SALE OF TAXABLE LIMITED TAX GENERAL OBLIGATION BONDS OF THE COUNTY IN
AN ORIGINAL PRINGIPAL AMOUNT NOT TO EXCEED $119.,000.000 TO REFUND ALL OR A PORTION OF THE COUNTY'S
LIMITED TAX GENERAL OBLIGATION BONDS, 2013, AND PORTIONS OF THE COUNTY'S LIMITED TAX GENERAL
OBLIGATION REFUNDING BONDS, 2011, SERIES B AND LIMITED TAX GENERAL OBLIGATION BONDS, 2012, SERIES B
[FEDERALLY TAXABLE); PROVIDING FOR THE DISPOSITION OF THE PROCEEDS OF SALE OF THE BONDS; ESTABLISHING
FUNDS FOR THE RECEIPT AND EXPENDITURE OF BOND PROCEEDS AND FOR THE PAYMENT OF THE BONDS; AND
PROVIDING FOR THE ANNUAL LEVY OF TAXES TO PAY THE PRINCIPAL THEREOF AND INTEREST THEREON
Seclion 1, Defin . Defnes tams used in the ordinence,
in akes findinga that: (a) the refunding of all or a portion of the Gmﬁl outstanding Limited Tax General Oblawﬂon
i & "Refunded 2013 Bonds™) and porlions of the County's cutslanding Limitad Tax Ganeral Obligation Rafundi ands,
2011, Serlas the *Refundad 2011B Bonds®™} and Limied Tex Geners! Oblgation Bonds, 2012, Serles 8 {Fedarally Taxa {the
"Refundad 20128 Bonds' and, iogether with the Refundad 2013 Bonds and tha Rafunded 20118 Bands, the *Refunded Bond.sl). -]
identified in and pursuant to a refunding pian sat forth In the hereinafier described Sale Instrument (the “Refunding Plan”) will affect a debt
servica savings lo the County; and (b) the lssuance and sale of bixable Imited tax general obligaton bonds of tha County (the *Banda’),
B;yabla from regular proparty taxes or other revenuss, taxes and money of the Counly legally availabls for such 15 underlak
Refundmpzlan ere In the beat intarasts of the County and ifs cliizens.
clion 3. 8,_Authorization ription of Bonds, Authorizes issuance of ihe Bonds o oblaln financing 1o undertake the
lan and plovides unty may $4l orcis as either a separale serlas or a3 Combined Bonds. Provides that (a) i
the Bonds are sold s » separate series, the Bonds will be designated “Snohomish County, Washington, Limited Tax General Obigation
Refunding Bonds, 2021 (Federally Taxable)” with an applicable sares designabon, in an orighial prnclpal amount not to exceed
$119.000,000, and (b} I the Bonds are soid #s Combined Bonds with other bonds of the County that are not refunding bonds, tha Bonds
and such other compnﬂngolrn Combined Bonda will be designated * Courty, Wastingtan, Limhed Tax General
Obigation and Refunding Bonds, 2021 (Faderally Taxabie),” with an epplicable seres designation, all as estabished by (I} if the Bonds
are sold by negotiated sale, the putchase contract therafor, or (1} if the Bonds are soid by competitive bid, the notice of sala, 1he winning
bid and a notice of acceplance of bid from the Finance Direclor {gach, a “Sale instrument’). Provides that the Bonds wil be dated as of
such date, will mature on June 1 or December 1 in each ol he years and in the principal amounts, will bear interest {computed on the
basls of a 350-cay ysar of twelve 30-day months) from iheir date or the most racent interest payment dale to which interest has beeri pakt
o duly provided for, whichsver ks later, at the rates and payabla, comméencing not later than June 1, 2022, and on June 1 and December
1 In the yean, wil be subject {o opliona! and mandatory redemption befora maturity o{ the prices, In the amounts and in the manner, and
will ba subjact to the olhar arms snd provisions as the Counly wik establish by the Sale Instrument. Provides thal the Bonds will be fully
registerad as 1o both principal end interest, and will Iniiafy be heid in tully immobliized fom The Depositary Trust Company acting as
depository pursuant 1o @ book-antry only sysiem, Provides for Bond pay p provides for the iorm of Bonds, and provides for
the execullon and authentication of thé Boris

s.ﬁligg 4. n Market Purchasg. Reserves to the County the fight to purchase any o gl of the Bonds on tha opan markel at any Gme
and etany 3 =
n,_Tran

ggion h ﬂmjmgﬁ 4fer and Exch#ex ﬂ Hnds. Providas tor ihe registration of registered ownership of the Bonds, and
prascribes procedures for exchanges and bransfers onds.
%&um E Mutilaied, Lost, §]9E:1 or Desiroved Bonds. Provides procecuras for replacement of mutiiated, loat, stolen or deslroyad

Honds,

WW Provides tha Cnunz"s ¥revocabie covenant and agrasment that. for as fong ag any of the
Bends are ol g and unp: each year i will include In fis budget and jevy an ad valorom iax upon all the property within the
Gounty subject 10 laxation in &n amourt that wil be sufficlant, togsther with all other revenues ‘and monay of the County legalty available
for such purposes, lsry the pﬂnc“l'pal of and inarast on the Bonds as the same will become dua. Provides the krevocable piedge of the
County that the annyal tax provided for In the erdinance to be levied for the pay of such principal and i will be within and as a
part of the tax lavy permitied 1o counties without a voie of the peopls, and thal & sutficient potion of the taxes to be levied and collected
annually by the Gounty pror to the Rl pa(ymam of the principal and tnterest on the Bonds will be trevocably set atide, pledged and
appropiiated for the payment of the principal and inferest on the Bonds, Pravides the irevocable pladga of the full faith, credt and
resources of tha County for the annual lovy and callection of sald taxas and for the prompt pay of ihe principal of and L & on the
Bonds.

hul Provides the following additional nts end of the Gounly to the owners of
the Bonds: m ga . power and authorly [0 enact the ondinance and, a3 of the daby of lssua of the Bonds, wil
have full legal right, power and sulhority lo sell, lssue and delivér the Bonds and to carry oul and al other 1k
contsmpisted by the ordinance; that, as of the dala of issua of tha Bonds, the Ceunty will have taken all necessary official action to duly
authortze and approve the execution and detivery of, end the periormancs by the County of its obligations contained In, the Bonds and the
and the jon by 1l of el other ransactions nacessary (o effsctuate the ordinance in connaclion with the lssuance of
lhe Bonds, and those i and app I wil be In full force and effecl and wil not hgve baen amended, modiflag or
pplemarted in any malerial respect; that tha ordinance, when alfective, will ba a hgial, yaid snd binding cbligation of the Counly; that
the Bonds, whon fsaued, sokd, aulhanticated and deliversd, will be legal, valid and binding geraral obigations of the County; that the
Courg{‘s enactmant of and complignce with Lha otdinance will not confiict with, contiitute & breach of, or consliuis a dafsult undar, any
constifutional provislons, law, administrative regulation, judgmenl, dacres, joan agreemant, indenturs, bond, note, resolution, ordinance,
motion, agF t or othar to which tha County :dpmy of o which tha Counly o un{col -3 Eopemr or pasels are otharwise
subjeci; snd Mat the Bonds wilt be lssuad within all statulory and constitional deb limitations as}_p abla 1o the County.
9. Sale of Bonds. Authorizes the public 3ale of the Bonds either taly or a3 b Bands, as dalanmined by the
Financh Directar In eansulation with ihe County’s municipal adviset. Providas sale paramaters for Lhe Bands, and authorizes the Finance
Director to execute & Saka Instrument on bahall of the County for the Bonds in accordance with the tesms of the ordinance. Authorizes the
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Finante Director i determine, In consuRation with the County's municipal advisor, whether the Bonds will ba soki by negotated sale or
compelitve bid_ Provides that, if the Bonds are sold by negoliatsd sale, 18 purchass contract for he Bonds will establish the dals
nm?:to pﬂmm:mnunl. inlarest payment dates, Inlerast rata(s], maturity schadule and princlpal amounts par maturity, redemplion
provisions and ry date of the Bonds. Authorizes the Finance Diractor (a) 1o sarve a3 tha County's designated represenfaiive; (b) o
accapt, on bahalf of the County, the offer to purchase the Bonds p it 1o the p t, which offer must ba conalstent with
the terms of the ordnancs; and {¢) 10 execute and delver the purchase contract for and on behalf of te Counly. Altermatvely, the
Finance Director i authorized 1o prepars and publish an offictal notice of bond sale if the Bonds are 1o be sold by compeiitive bid, which
nolice will estabish the date, estimated aggregats | , Intarest pay t datas, d ity echedise and principal
E’r demplion p ions a delivery date of the Bonds. Authorizes the Finance Olreclor to determine the
winning bid to purchase the Bonds, and (i} lo sarve as the County's designated reprasentaiive; (il) to accept, on behall of the County, the
winning bid 1o purchase the Bonds, which bid may be -t,usmd with reapect to the sggregals principal amount and principal amount per
malurity &8 refieciad in the writlan notice of acceptanca of wirning bid, and which musi be consistent with the tarms of tha ordnance; and
{lH) to axacute and daliver the nolice of acceptanca for and on behalf of the County. Requires the Flnance Ditector 1o provice m copy of
r the axeculed purchase contract or notice of accaplance. 88 kcable, and report the resuits of the Bond sale to the County
Councl] at its sdministralive ession next folibwing tha sala dale of the Bonds
ton 10, Dal nds, Provides for the preparation, exetution and dalmn of the Bonds fo the purchaser thereol.
s the crestion of a ‘Limited Tax Genersl Oblgation {and JRefunding Bond Redemption Account,
. Saras raily Taxabie)" for the Bonds in the County’s Limited Tax Ganaral Cbligation Debt Service Fund, to be drawn upon
forth purposd of paylng principal of and inderest on the Bonds and Into which the laxes lavied for the purpose of paying pAncipal of and
intarest on the Bonds and other funds to b used 1o pay the Bonds will be depoailed.
Saction 12 fundi k. Authorizes the Finance Direcior 1o eppoinl an escrow agent and to execula and delivar an escrow
;gumu 0 ACCoH efunding Plan. Authorizes the creation of a *Snohomish Gounty Limliad Tax General Obligation Bonds,
118/20128/2013, Taxable Refunding Fund® (the "Refunding Fund®), conslsﬂn‘?:l 2 20110 Escrow Account, a 20128 Escrow Account,
2 2013 Escrow Account and an |ssusnce Costs Accound, 16 be malntained with the escrow agent. Frovides that proceads from the sala of
the Bonds, and any sther funds of the Counly to bs applied to the Refunding Pian and paying the costs of issving the Bonds, shali be
dapositad Into the appropriate accounts of the Refunding Fund and used to pnuq the principa! of and intsrest on the Refunded 20118
Bonds due on the dale set for redsmption of the Refunded 2011B Bonds ( Ratunded 20118 Bond Reda n Pnce), (b) the
ggnclgal of and Interest on tha Refunded 20128 Bonds due on the dale sl for re n of the Refunded 20128 Bonds {lhe “Refundad
1268 Bond Redemplion Price’), (c] the principal of and on the R d 2013 Bonds due on the dats sat for plion of the
Refunded 2013 Bonds (the funded 2013 Bond D Pﬂea')a. and (d} cosls of lssuing the Bongs. Fun.ha;mvldel thal the
County shad cause Ihe ascrow egent (ij i use the money in the 20118 Escrow Account to purchase cerfaln noncal *Govemment
Obligations” (ss defined in chapler 39,53 RCW) that, mg:‘m;- with any necessary inifal cash balance, shall be suificient lo pay the
Refunded 2011B Bond Redemplion Price, ji) to use manay in e 20128 Escrow Account to purch cartain lakh
Govarnmen Obligat that, logy wilh any r v inilial cash balance, shalk be sufficient to pay the Refunded 20128 Bond
Redompiion Price and (1) 1o use the money In Ine 2013 Esctow Account te purchate cortaln noncallable Government Obligations that,
together with any nacessary inltial cash bafancs, shall be sufficient io pa; (he Refundad 2013 Bond Redemption Price. Atematively. the
County may cause the escrow agent to hold all the meney in the 20116 Enscrow Account, the 20128 Escrow Account and the 2013
Escrow Accounl uninvesied,
gﬁgm 13, |m_g_l;?_a‘m of g;ng A%_qggygg for Funds, Provides for the | tnent of funds dep in the funds and accounts
desc n sactions 11 and 12 0 orfnance as ﬁrmuud by faw for the scle banefll of tha respactive funds; and parmits the Gounty
to depoxlt mongy other than procaeds of the Bonds In the funds and accounts deacribed (n saction 12 of the ordinance. For accounting

purpases, Bond proceads will be desmed 1o have bash spanl firsl, then any other lunds.

W 1 1a Final #nt, Aulhorizes and directs the Finance Girector ko review, approve
@ em final the preliminary of slatement far s and, following the sals of the Bonds, 1o review and approve. on behalf of
the County, the final oficial statement for the Bonds, Provides for the clsirbulion of such pre¥minary official statement and the defivery of
1he final of gil statement.

1

% iing to Provl Ing Di Authorizas and directs the Finance Dieclor Lo enler into @ writlen underlakin
for elit of owners al ne| owWners o onds 1o tha extent raquirnd by parsgraph (bYS) of Rule 16c2-12 of tha U
Sacurities and Excha C y under the Secwities and pe Acl of 1934, an d. as app le to a p
ungarwriter fof the Bonda,

U Authorizes and directs the Finance Direcior end other appropriate County officlals, agents and
represeniatves lo do overylhing necessary tor the prompt sale, lssuance, execution and delvety of tha Bonds, and for the proper use and

application of the obdi of tho sale thereo!
§ﬁ%m 17, g&j"‘w.”m' Establishes that the County may 1ssue refunding obiigations or usa other monay
ava Tedeem and relife fefund or defeass parl or all of the Bands_and provides & daleasance mel by which such Bonds may

be consiiered no longer outslanding and no longer entiled to any kien, benefit or secunity of the ordinance except ihe right to receiva the
mangy and Governmeént Oblgations sel aside in trust and pledged to provide for the payment of such Bonds,

i billy, Provides that the med in the constitule a conlract between the County
ammfmneuol' each and every Bond, and that, if any provision of the ordinance is heid invalid, the remainder of (e ordinance s not
Al

smi.ﬁmL%s.QLd%gsﬁ To request coples of the ordinance, please call 425-388-3404, 1-800-562-4367 x3494, TDD 1-800-877-8339, ar
e-ma| ontact. unl:ﬂesnocn.w’%o The  osdinance ] also availkble on the Councils  webpage at
htips=/fsnchomishcoun| |g:v!2134 uncikHearings-Calendar or htlpsJ/anchomish legistar.com.

Datad this 22nd dey of Oclober, 2021

g:;!d E\Eﬁ of tha Councll

Published: October 27, 2021, EDH94 1566

p
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