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Subject: Authorizing the County Executive to sign the agreement for 457 Trust
Agreement between Snohomish County and Nationwide Trust Company.
Scope: This motion approves a trust agreement with Nationwide Trust Company
to meet the requirements of an eligible deferred compensation plan
under Section 457 of the Internal Revenue Code of 1986, and intends to
keep such plan in compliance with the then applicable requirements of
the code. Nationwide Trust Company shall establish an account to hold
all assets in trust and to be the custodian for all Snohomish County
Deferred Compensation Plan participants assets. The agreement will
continue until terminated by either party with 30 days notice.
Duration: Until terminated by either party with 30 days notice.
Fiscal Impact: ClCurrent Year [Multi-Year XIN/A
Authority Granted: Authorizes the County Executive to sign the agreement.

Background: Snohomish County Deferred Compensation Committee represents and
warrants that Snohomish County is an employer of all individuals eligible to participate
in the Snohomish County Deferred Compensation Plan.

Requested Action: Move to GLS on August 14" for consideration.




