
 Committee of the Whole 
Ryan Hembree 

Subject: Airport lease and rental rates and to allow for the increase in lease rates from 
previously authorized rates as per newly appraised value. 

  
Scope: Motion 25-070 establishes lease and rental rates to be charged by 

Snohomish County Airport at Paine Field.  

Duration: For the duration of signed lease and rental agreements.  

Fiscal Impact:  ☐ Current Year     ☒ Multi-Year     ☐ N/A 

 

Authority Granted: Snohomish County Code Chapter 2.10.010(12) provides that the 
County Executive has authority to approve leases at the Snohomish County Airport at 
rates established by the County Council.  

 

Background: Under federal, state, and local law, the Airport is required to collect fair market 
value for its rental properties. Completed appraisals of Airport property are used by the 
Airport to determine fair market rental rates for land and buildings until the next appraisal. 
Leases used for Airport property include provision for adjustment to fair market value every 3-
5 years. 
 
The prior market appraisal of Airport property was completed in 2022 and the rates were 
approved by Council via Motion 22-0717 on August 31, 2022. CBRE, Inc.. An updated appraisal 
has recently been completed for the Airport properties, both aviation and non-aviation land, 
along with a category of improvements for Airport owned buildings, including 
hangar/warehouse and office space. 
 
The new and updated lease rates that have been proposed in Motion 25-070 are based upon 
the recent appraisal of certain Airport properties and prepared in conformance with the 
Uniform Standards of Professional Appraisal Practice (USPAP) by CBRE, Inc., to calculate fair 
market value rates for the Airport in compliance with federal and state laws.  
 
These rate increases will result in fair and competitive leasing of airport property.  
 
 

 

Council Initiated: 

☐Yes  

☒No 

 

ECAF: 2025-0362 

Motion: 25-070 

 

Type: 

☐Contract 

☐Board Appt. 

☐Code Amendment 

☐Budget Action 

☒Other 

 

Requested Handling: 

☐Normal 

☐Expedite 

☒Urgent 

 

Fund Source: 

☐General Fund 

☒Other 

☐N/A 

 

Executive Rec: 

☒Approve 

☐Do Not Approve 

☐N/A 

 

Approved as to 

Form: 

☒Yes 

☐No 

☐N/A 

 

 

 



 Committee of the Whole 
Ryan Hembree 

 
 
Lease rates established by CBRE were sent via appraisal letter dated December, 31, 2024 by 
Murray Brackett, MAI.  
 
 
 
Request: Consideration  of Motion 25-070 in COW on February 12, 2025.  


