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Everett Daily Herald

Affidavit of Publication

State of Washington}
County of Snohomish } ss

Michael Gates being fu-st duly sworn, upon
oath deposes and says: that he/she is the legal
representative of the Everctt Daily Herald a
daily newspaper. The said newspaper is a legal
newspaper by order of the superior court m the
county m which it is published and is now and
has been for more than sbt months prior to the
date of the first publication of the Notice
hereinafter referred to, published in the English
language continually as a daily newspaper in
Snohomish County, Washmgton and is and
always has been printed in whole or part in the
Everett Daily Herald and is of general
circulation m said County, and is a legal
newspaper, m accordance with the Chapter 99
of the Laws of 1921, as amended by Chapter
213, Laws of 1941, aud approved as a legal
newspaper by order of the Superior Court of
Snohomish County, State of Washington, by
order dated Jime 16, 1941, and fhat the annexed
is a tme copy of EDH939813 ORDINANCE
21-079 as it was published in the regular and
entire issue of said paper and not as a
supplement fonn thereof for a period of 1
issue(s), such publication commencing on
10/06/2021 and ending on 10/06/2021 and that
said newspaper was regularly distributed to its
subscribers during all of said period.

The amount oflthe fee for suiji publication is
$446.16.

SNOHOMISH COUNTY COUNCIL
RECEIVED_TIME.

OCT 12 202
CC'OTO CF.
JLM_ DIS'fT^
JOG;— OIST2-
YSW_ DIST3— ALC'
HC8— DIST4_ ELL.:
NAG_ DIST5-__ CMC:

GO
OLE

Subscribed and sworn bejore me on this S l-"1da philiips
,-ZZ- . „ ^^, ^ S -. Notery Public ^dayof /^^W^^^ ,<

c^^>2^

State of Washington \
^ My Appolntmant Expires 08/29/2025 \

Commission Number 4417
w

^^ ^e^^cz^
7 /

Notary Public in and for the State of
Washington.
Snohomish County Budget & Fmance |14104473
ELENALAO



Classified Proof

.SNOHOMISH COUNTY COUNCIL
SNOHOMISH COUNTY, WASHINGTON

NOTICE OF INTRODUCTION OF ORDINANCE
ana

NOTICE OF PUBLIC HEARiNG
NOTICE _IS HEREBY _GIVEN, that the Snohgmish County Goyncll will hold a public Hearing on Wednesday, October 20. 2021, at'

hour o( 10:30 am. at 3000 RockefellerAvenue, 8th Floor, Jackscn Board Room, Everelt,WA,''to consider Proposed Ordinanc'e 2K7g.
summary is asToliows;

Note; Due to current COVID-19 restricfions, Snohomssh Oounty Council is currenlly hotding ite public meetings remote oniy and wiil
hold in-person meetings in conjunction with a remote me,,etin9'platform when restrictions and conditions change. Piease check the
Council wsbpage 24 hours prior to me scheduled hearing time for the mosf up-To-date ^ information
https://snohomiahcountywa.gov/2288/Meet]ngs-Webcasts, or contact ~lhe Council Clerk at 426-388-3494 or at
contact.counctt@snoco.org.
Zoom Webinarllnk: t)ttps:»zoom.usfl'34846850772
Dial In: (253) 215 8782 or (301 )715 8592
Meeting ID: 948 4685 0772

P8QPOSED ORDINANCE NO. 21.079
AUTHORIZINQTHE ISSUANCE AND SALE OFTAXABLE LIMITED TAX, GENERAL OBLIGATION BONDS OFTHE COONTY IN
AN ORIGINAL PRINCIPAL AMOUNT NOT TQ EXCEED $24,500,000 TO OBTAIN FINANCING FOR THE BOMARC BUILDING
PROJECT AND THE CON;

SALE OF THE BONDS; ESTABLISHING FUNDS FOR THE RECEIPT AND EXPENDITURE OF BOND PROCEEDS AND FOR THE
PAYMENT OF THE BONDS; AND PROVIDING FOR THE ANNUAL LEVY OF TAXBS TO PAY THE PRINCIPAL THEREOF AND

INTEREST THEREON
Section,1:, Definitions, Defines terms used in the ofdinance,
Secttcin 2. FMdlnps^ Makes findings that; (a) (i) the capital project to -acquire an approximately 43,000 square foot office/wa re house

buildittg and pav&c! parking area locateci at the Bomarc B'usiiness'Park at Paine Fie!d'(the "Bomare Building Projecr) and (ii) the capitaE
projects for Ihe acquisition of reai prdperty. easements, development rights, covenants or other contractuai rights necessary to protect,
preserve, mafnlain. improve, restore, hmit the future use of or otherwise consen/e, selected open space land, farm and sgriculturaf land
and timber land for pubiic use ancj enjoyment, which projects, are i.denfified by the County CounGil by motion (asanadministralive.act)that
meet the criteria identiffed in the ordinance (the "Conservation Futures Projects" and,, together with the Bomarc Buiiding Project, the
"Projects") wiii contribute to the heaith, safety and welfare of .the citizens of the County; and (b) the issuance and s^ate of taxable Simited
tax genera! obiigation bonds of the County (the "Bonds"), payabie from regufar property taxes or other revenues, taxes and money of the:
County legally avaiiable for such purposes, to obtain financing for the Projects are in the best interests of the County and its:citizens.

Section 3. Projects, AcKnowledges that the: County Councii has previously authorized the undertaking of the Bomarc Building Project.
Prbvhdes that_the Conservation Futures Projects wiIS^be identifled by the County Councii, allhough they have not yet been authorized by
the County. Provides that each of .the Projects wiil include an ailocable share of the incidental costs and costs related lo .the sate and
issuance of Bonds; and will also include, as applic'able, the purchase of ail materials, suppiies, appliances, equipment and facjfities, and
the permits, franchises, property and property rights and administrative costs, necessairy, tncidenlaif or convenient to effect the.
implementation of the Projects;. Further provides that the Projects may inctucte capitalized interest and the costs oT sales tax, acquisition
and contingency allowances, financing; and surveys, explorations, engjneerihg and architectural studies, drawings, designs arid
speciffcatiohs incidenta), necessary or convenient to" the implementation of the Projects. Permits modificstions to any of ^he Projects
where deemed advisa.bie or necessary in the iudgmeht of the County Councii and provides that implementation or compietion of any
authorized component thereof wit! not be required if the County Council determines that it has become inadvisabie or impractical.
Provides that the Projects have all been compteted, or their completion has been duly provided for, or cpmpietion of alt or any of mem is
found to be inadvisabie. or impractica!, the County may pay, redeem or .defease Bonds, or apply any remaining proceeds of the Bonds, or
any portion thereof, to the acquisition or improvement of other County capital projects as the Cpynty Councj) may deteiTnine. Aiso
provides that, if the proceeds of the sate of the Bonds, plus any other money of the County Jegaliy available therefor are insufficienl to
accomplish ail of the Projects, the County will use the aVallahle funds to finance those specific Pro|ecta deemed by the County Council to
be most necessary and in the besl interest of the County.^ctfoiiA^ Purpose, Authorization and Descnption of'Bonds. Authorizes, issuance of the Bonds :to obtain financing for the Projects .and
provides th8tTMe'-C6unty may sellThe'Bonds as'eiihere separate series orasCombinea Bonds. Provides [hat (a) it the Bonds are sold as
a separate series, the Bonds' will be designated "Snohomlsh County, Washington, Limited Tax General Obligation Bonds, 2021 (Faderally
Taxable)," with an applicable series designation, in an original principai amount not to exceed 524,500,000, and (b) if the Bonds are sotdas Combined Boncte with other t?ondsofthe Countv that are refunctinn bonds, the Bonds and such o th? r &onds comprising the Comfciined
Bonds will tie designated "Snohomlsh County, Washingtoh.Limiteci Tax General Obligation end Refunding aonds, 2021 (Federally
TaxatSe),"with ah applicable senes designation, ali as eslablished by (I) if the Bonds are's.old by negotiated sate, the purchase contract
lherefor,'or(!i)ifthe Bonds are said by cpmpetifive bid, the notice of sale, the winning bid and a notice of acceptance of bid from the
Finance Directer (each, a 'Sale Instrumenr). Provides that the Bonds will be dated as of such date, will mature on June 1 or December 1
in each of the years and in the principat amounts, wil! bear interest (compuled on the basis of a 360-day year of twelve 30-day months}
from their date or the most recent Interest payment date to which intetest has been paid or duly provided for, wllichever is later, at the
rates and payabte, commencing not Saler than June 1, 2022, and on June 1 and December 1 in the years, wit! be subject to optional and
mandatory redemption before maturity at the prices, in the amounts and in &ie manner and will be subject io the other terrns and
provisions as the County w.iil establish by frie Sale instryment. Provides that. the Bonds will be fijlly registered as to both principai and
interest, and will initially be held in fully immobilized fonn by The Depository Trust Company acting as deposHory pursuant to ;a bpok-enfry
oniy system. P'rovides for Bond payment procedures, provicies for the rorm'of Bonds, and pravictes for the exe-cution and authentication of
the Bonds.Section 5. Open Market Purchase; Resen/es to the County the right to purchase any oral! of the Bonds on the open marKet al any lime
and at any price.Section G. Re.Qjstration, Transfer and Exchange of Bonds. Provides for the registration of registere.d ownership of the Bonds, and
prescribes procedures for exchanges and transfers oflhe Bonds.
Section 7. Mutilated. Lost, StoFen or DestrQyed Bond$, Provides, pro.cedures for replacement pf: mutilated, Sosl, stolen or ciestroyed
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Bonds.
^Section 8^ Pledge of Tayatlon.anci Credit. ProvicEes the County's Jrrevocabte cpv&.na'nt gnd sgreemenilha!., foF as long as any ofithe;Bonds are outstanding and unpaid, each year.it will in_clud& in its: budget and levy an a^v^fof^ tax upon aiithe property witiiin the:

CQUrrty subject to taxafipn in an amount that wilf fc>e sufficient, together with al! other revenues and money'oTthe County iega'liy availabte'for such purposes, to pay the principal of and interest on me Bonds as' the same will become due. Provides the iTOvocable'cledae of the
County'thatthe annual tax provideci for in the ord!nai:nc6 to be ievied :for the paytnent of such principal and interest will be within and as a:
part of the tax levy permitted to counties without a vote of the people, and that a sufficient portion bt the taxea to be levied and coBected
annually by the County prior to  e full paymentof the pnncipal and interest on the Bonds will be IrrevpcaBly set aside, pledged and
appropriated for the payinent of the principal and interest oh the Bonds. Provides the irr?vocable pledge of the full fai^h, erecfit and
resources of the County for ttwannuai levy and collection of said tares and for the prompt paymerit.of'mV^nncipal'orand'intereaYo'n^the'
Bonds.

Section 9. OtheTCovenants.and_Warranties. Provides Ihe foiipv/ing addilionat covenants and warranties of the County to the owners o.f
the Bonds: thai the Coun^ has full [ega! right, power and authority to enact the ordinance and, as of the date of issue'of the Bonds, wilt
have fuil iegai right, power and authority to sell, issue and detiver the Sends and to carry out and consummate all ofhertransacttbns
contenoptalted by "the pfdinance;:that, ^sof.the date of issue of the Bonds,: the County v/i!t have taken all necessary official action to duly
authorize and approve ^execution anc! cJetivery of, and the pe.rformance: by -the CQunty of its obligations contained in, the Bonds and ,th%
ordinance and the consummation.by it of ail other transactions necess-ary to effectuate: the ordinance in connection with fhe issuance of
the Bonds, and those authorizations and approvals wi!! be in full' force and effect and will not have been amendeci,. modified or
suppfgmented in any material respect;.'that fhe ordinapQe, when effective, will be a Isgat, valid and binding Qbiigatjon of the County; that.
the Bonds, when issued, sold, autlwnticated :and delivered, will: be legal. valid and binding generat obligation.s Qf the County; that,:the.
County's enactment of and compliance with .(he ordinance ^il) not conflict' with, constitute a'breach .of, or "constitute a default under;'any
eo.nstitutionat provisions, law, administrative regytsiti.Qn, Jucigment, decree, loan agreement, indenture, bond, note, resotution, ..Qrdinance,
motion, agreement or other JnsUumieht to which the County is a party or to which the County or any of its property or assets are otherwise
subject; and that the Bonds wiif be issued within all statutory and constitutional debt limitations applicab!e to the County.

Section. 10. Sale of_Bonds. Authorizes the pubiic sale of Uie Bonds either separateiiy or as Combined Bonds, as detennined. by the
Finance Director in consuttation with the County's municipa! advisor. Provides sale parameters for the Bonds, and authorizes the Finance
Director to execute a Sale instrument on behaifofthe County for ttie Bonds in accordance with the terms of the ordinance. Authorizes the
Finance Director to detemiine, iaconsultstton with the County's municipal advisor, whether the Bonds will be sold by negotiated sale or
competitive bid. Provides that, if the Bonds are sold ;by negotiated sale, the purchase contract for the Bonds wiil estabiish the date,
aggregate principal amount, interest payment dates, interest rate{s), maturity s'chedule and principal amounts per maturity, redemption
provisions and delivery date of the Bonds. Authorizes the Finance Direclor (a) to serve as the Gounly's designated representative; (b) lo
accept, on bShalfofthe County; the offer to purchase the Bonds pursuant to the purchase contract, which offer must be consistent with
the terms of -the ordinance; and (c) to .execu-te and deliver the purchase contract for and on behalf of the County. Altemativeiy, me:
Finance Director is authorized td preparfr and publish an officiaj notice ofbondssieifthe Bonds are to be sotdfciy competitive, bid whichnotice wil! estabiish the date, estlmatecf aggre'sate principal amount, interest payment dates, estimated inaturity scheduie and principat
amount per maturity, redemption provisions" and estimated deiivery date of the Bonds. Authorizes the Finance Director to determine the
winning bid to purcnase the Bonds, and (i) to serve as the County's designsited representative; (i)} to accept, on behalf of the County, the
winning bid -to purchase the Sands, which bid n-iay be adjusted with respect to the aggregate principal amount and principal amount per
maturity as reflected in the written notice cf acceptance of winning bid, and which rnusfbe'consistent with the terms of the ordinance, and
(iii) to execute and deliver the notice of acceptance for and on behalf of tha County. Requires the Finance Direclor to provide a COPY Pf
either -the executed purchase contract or notice of acceptance, as appticable, and report the resyits of the Bond sale to the County
Council at Its administrative session next foltowing the sa!e tiate of the Bonds,

Section. 11. Delivery of the Bonds. Provides for'the. preparation, exee.ytion and detivery of the Bonds to the puf-chaserthereQf.
SecUo.n. 12.-Bond fund. Authp'rizes, the crealion of a "Limited Tax Genersi. Obligation [and Refunding] Bonct RedempSon Account,

2021 [.Series _] (Fetieraliy Taxable)' for the Bonds In the County's Limited Tax General OBIIgation Debt Sen/ice Fund, to be drawn upon;
^or the purpcse-of paying pnncips} of and interest on the Bonds and into whicf) the taxes levied for the purpose of paying principaf of and'
interest on the Bonds and other funds to be used to pay the Sonds wilt be deposited.

Section 13. Deposit of Bond Proceeds. Provides Qnat: the exact amount of proceeds frnm IhesaSe of the Bonds to be deposited into the.
Airport Fund and the Consen/ation Futures Fund heretofore created by ttte County and. if the Bonds are soid as Cpinbin'etf Bonds, such
other funds or account of the County designated for the payment of costs of issuing the Combined Bonds, shail be estgbiished by the
related Sale .Instrument.

Section 14. investment, of and Accountina for Funds. Provides for the investment 6T funds deoosited in the funds and accounts
described in sections 12 and 13 of the ordinance as permitted by Saw for the sole benefit of the respective funds; and. permits the C.ounty
to deposit :money other than proceeds of the Bonds in the funds and accounls dsscribed in section 13'of the ordinsnce. For accounting
purpose.s, Bond proceeds will be deemed to ha\?e been spent first, then any other funds.

Section 15. Preiiminarv Official Statement and Final Officiai Statement. Authorizes and directs the Finance Director to review, approve
and deem finaFfrie prelirrunary officFaTstate me.nt forlhe Son.ds—and, foTlowing the saf.e pf the Bonds, to review and approve, on j3ehatf of
the County, the linai.otficlal statement (pr the Bonds, prowdes for the-dlsffibutton ofsuch preliminary offlcial statement and the delivery of
the final officiat statsment.

Section 16. Undertakino to Provide Qnaoing Disciosure. Authorizes and directs-the Finance Director to enter into a written undertaKing
for the benefit of owners and beneiicfal owners of the Bonds to the extent required by paragraph (b)(5) of Rule 15c2-12 of the
U.S. Securities and Exchange Commission underthe Securities and Exchange Act of 133.4, as amended, as afyticabie to a participating
undemrfterforthe Bonds.

Section 17, ($ene_raLAuthonzation, Aufhorizes and directs the Finance, Director and other appropriate County officials, agents and
representatives to do everything necessary for the prompt sale. issuance, execution and delivery of the Sends, and for the proper use and
application of the proceeds of the sale thereof.

Section 18, Refundina or Defeasance .of the Bonds. Establishes that the County may issue refunding obligations or use other money
available (o^deem and7eflre, refund or ctefease part or.aIEofthe Bonds, and provides a defeasance method by which such Bonds may
be considered no longer outstanding and no longer entitled to any lien, beneflt or security of the ordinance except the right to receive the

ivide for the payment of such Bonds.
lined in the ordinance consfih.ile a contract between the County

every Bond, and that, if any provision of the ordinance is held invalid, the. remainder of the ordinance is not
affected.
At the hearing, Gounci! may consider alternatives/amendfnents:to the proposed ordinarice.Where to Get Copies.of the Proposed Ordinance: Copies of the fuil o rd) nance and reiated docuinentation are avaiiabie upon request by
calling the Snohbnilsh County eounc7-0ffice at (425) 388-3494, 1-800-562-4367 x3494, TOO 1-800-877-a339, or by e-tnalllng
Con1act.Ca uncil@snoco-org.
Website Access: The proposed ordinance is a!so avaiiabte on the County Councifs website at
https://snohomishcountywa.9ov/2:134/Counci(-Hearin9s-Caleridar.
PubRG,.Test!monv:Ati interested persons may testify concerning the above describect matter at the time and p!ace indicated above or by

Rockefeller

will ensure copies, are provided to Council and appropriate staff in advance of the hearing. (Note: A!( public.tesiimony
>rds and may be subject to disclosure pursuant lo RCW Chapter .42,56. Any contact information provicied wii! be available to:

American DJsabiiities.Act. Notice: Acc.ominodations for persons with disabiiitie.s are avaitabte upon request. Please make arrangements
one week prior to the hearing by calling Elena Lao at 425-388-3494, 1-800-562-4367 X3494, TDD 1-800-877-8333, or e-mait
etena,iao@snoco,
Dated this 30th day ofSsptemBef, 2021.

SNOHOMISH COUNTYCOUNCIL
Snohomish County, Washington
/.s/^St^pha nie Wrisht
Council Chair

ATTEST:
/s; Elena Lao
Asst. Clerk g( (Me Council
21200
PuhlishBd: October 6, 2021, EDH939813

money and Government Obligations set aside in trust and piedged to provi
SectLon 19. Contract: Severajp^it^ Provides that the covenants contair

and the owners of each and every Bond, and that, if any provision of the

S88-3496, or e-mailed to cbntactcouncil@snocb.org. Submi
remote particlpatfon in the meeting. Written testimony i$ encouraged and may be sent to Snohomish County Council, 3000 Rockefeller
Avenue. M/S 609, Everett, WA 98Z01, (axed to 425 388-3498,
prior to the hearing will ensure copies, are pr'
gre public records and mav be subject to disi
the pubfic on the Councii's website.)

bmi
l. (Note: All public I
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Everett Daily Herald

Affidavit of Publication

State of Washington}
County of Snohomish } ss

Michael Gates bemg fast duly sworn, upon
oath deposes and says: that he/she is the legal
representative of the Everett Daily Herald a
daily newspaper. The said newspaper is a legal
newspaper by order of the superior court in the
county in which it is published and is now and
has been for more than six. months prior to the
date of the first publication of the Notice
heremafter referred to, published in the English
language continually as a daily newspaper m
Snohomish County, Washmgton and is and
always has been printed in whole or part m the
Everett Daily Herald and is of general
circulation in said County, and is a legal
newspaper, in accordance with the Chapter 99
of the Laws of 1921, as amended by Chapter
213, Laws of 1941, and approved as a legal
newspaper by order of the Superior Court of
Snohomish County, State of Washington, by
order dated June 16, 1941, and that the annexed
is a taTie copy of EDH939808 ORDNANCE
21-079 as it was published in the regular and
entire issue of said paper and not as a
supplement form thereof for a period of 1
issue(s), such publication commencing on
10/06/2021 and ending on 10/06/2021 and that
said newspaper was regularly distributed to its
subscribers durmg all of said period.

SNOHOMISH COUNTY COUNCIL
RECEIVED——TIME-

OCT \ 2 MM
CC'DTO ^-^JLM—- 01^^—-^
J^N:==- ^Ir:
^lr=: ^^

GOT..-.-
OLE—-.
ALC .—
£1-1--....-
C^4F -...

The amount oft the fee for sue

$446.16.
publication is

Subscribed and sworn b^feire me on this

^SL^^-.,^-^"2^—
day of

^y^y .

f
-»

-^^^^%-<'

^
Notary Public in and for the State of
Washington.
Snohomish County Budget & Finance 114104473
B.ENALAO

Unda Philiips
Notary Public

State of Washington
. MyAPPO!ntme"t EXP'res 08/29/2025

Commission Number 44'iT
'^^^^MiVvV^
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REBYSIVEN, that the Snohomsh County Council wlli hold a public hearing on
at 3000 Rockefeiier.Av.enue, 8th Fioor, Jackson Board Room, Everett, WA,~1o consider Proposed Ordinance 21-0.7(

the
'9. A

SNOHOMISH COUNTY COUNCIL
SNOHOMISH COUNPi'. WASHINSTON

NOTICE OF INTRODUCTION OF ORDINANCE
and

NOTICE OF PUBLIC HEARING'
NOTICE IS HEREBY SIVEN, that the Snohomsh Cour

hour of 1:0:30 a.m.
summan/isas foilows:

Nolle: Duelto current COViD-1:9 restricfiQns, Snohomish County Council is currently holding 'tis public meetings remote only and wilthold in-person meetings in conjunction with a remote meeting piattom when restcictjons and condidons chanae. Please, cheeit the
Councii webpage 24 houJ's,^Prior.. to...me scheduied hearing time for the most up-to-date informationhttps://snohomishcountywa.gov/2288;Mee(ings-Webeasts, or contact "the Council Clerk at 425-388-3434 or at
contact.councii@snoco.org.
Zoom Webinar link: https:ffzoom.us;i/g4846S5077Z
Dial In: (253) 215 8782 or (301 j 715 8592
Meeting ID: 948 4685 0772

PROPOSED ORDINANCE NO. 2!1-07S
AUTHO.R121NG THE ISSUANCE AND SALE OF TAXABLE LIMITED TAX GENERAL OBLIGATION BONDS OF THE COUNTY IN
AN ORIGINAL PRINCIPAL AMOUNT NQT TQ EXCEED $24.500,000 TQ OBTAIN FINANCING FOR THE BOMARC BUILDING
PROJECT AND THE CON!

SALE OF THE BONDS; ESTABLISHING FUNDS FOR THE RECEIPT AND.EXRENOITURE OF BOND PROCEEDS AND FOR THE
PAYMENT OF THE BONDS; AND PROVIDING FOR THE ANNUAL LEVY OF TAXES TO PAY THE PRINCIPAL THEREOF AND

INTEREST THEREON
Section'1. Definifions. Defines terms used in the ordinance.
Section 2. Find[n3^ Makes findings that: (a) (i) the capital project to acquire an approximafely 43,OOQ square foot office/Vi/arehouse

building and paved parKing area iocated at the Bomarc. Business Park at Paine Field (fhe "Bomare Buiiciing Project'>) and (ii) the capilaf
projects for the: acquisition of reai property, easements, development rights, covenants or other contracfcjal rights necessary to protect

>sen/e, maintain, improve, restore, limit the future use of or otherwise conserve, selected open space iand, farm and agriculturai land
use and enjoyment, which projects are identified by the County Council by motion (as an administrative act) that

meet the criteria identified in the ordinance (the "Conser/ation Futures Projects" and, together with the Bomarc Building Project, the'Projects") will contribute to the heatth, safety and welfare of the citizens of the County; and (b) the issuance and sate of taxable limited
fax general obiigation bonds of the County (the "Bonds"), payable from regular property taxes or other revenues, taxes and money of the
County legaliy available for such purposes, to obtain financing for the Projects are in the best interests of the County and its citizens.Section's, Projects, Acknowledges that the County Counci! has previously authorized the undsrtaking of the Bomarc Buiiding Projecf.
Provides that the Conservation Futures Projects wilt be icfentifieci by the County Councii, although they have not yet been authorized by:
the County. Provides that each of the Projects wiii inctude an allocabie share of the incidental costs and costs related to the sale and
issuance of Bonds, and wili also include, as applicable, the purchase of ail materiats, suppijes, appliances, equipment snci facilities, and
the pemiits, franchises; property and property rights and administrative costs, necessary, incidental or convenient to effect the
imptementstion of the Projects. Further provides that the Projects may inciude capitalized interest and the costs of sales tax. acquisition
and contingency aiiowances, financing, and surveys, explorations', engineering and architectural studies, drawings, designs and
specifications incidental, necessary or con'/enient to the implementation of the Projects. Permits modifications to any or the Projects
where deemed advisable or necessary in the judgment of the Count/ Counci! and fxovides that implementation or cpinpletion of any
authorized component thereof will not be required: if the County Council :determintes tha^ it has become inadvisable or impraGtical.
Provides that the Projects have ail been completed, or their completion has been duly provided for, or compietfon of ail or any of them is

or hnpractJca!, the County may pay, redeem or defease Bonds, or app!y any Feinaining proceeds of the Bonds, or
any portion U-iereof, to the acquisition or improvement of other County capita! projects as the County Council may de.termine. Also
provides that, If the proceeds of the sale of the Bonds, plus any other money or the Counfy legally available therefor, are insufflclentto
accomplish all of the Projects,  ie County will use the available funds to finance those specific Projects deemed by the County Council to
be most necessary and in the best interest of the County.Section 4, Purpose^Aythorization and Description of'Bonds. Authorizes issuance of the Bonds to obtain financing for the Projects and
provides that the County may sell the Bonds as either a separate series or as Combined Bonds. Provides that (a) iflhe Bonds are soid as
a separate series, the Bonds'wili be designated "Snohomis'h County Washington, LimitecfTax General Obligation Boricts, 2021 (FederallyTaxabSe}," with an applicable series designation, in an original principal amount.not to exceed $24,500,000, and (b) if the Bonds are sotd
as Combined Bonds'with other bonds of the County that are refundino bonds, the Bonds and such oth&ir bonds comprising the CQmbined
Bonds will be designated "Snohomish County, Washington, Liinifed Tax Genera! Obligation and Refunding Bonds, 2021 (Federalty
Taxable)," with an spplicabis series desisnation, ail as established by ()} if the Bonds are sold by negotiated sale, the purchase contractiherefor,"or (si) jf the Bonds are sold by competitive bid, the notice of sale, the winning bid and a notice of acceptance of bid from ihe

tO-day months}
>m their date'or the most recent interest payment date to which interest has been paid or duly provided for, wfiichever.is later, at the

Finance Director (each, a "Sa!e instrumenf). Provides thai the Bonds will be dated as of such date, wil! mature on June 1 or Dec<in each ofthe years and in the principai ainoLsnts, wiit bear interest (compu-ted on the basis of a 360-day year oftweive 30-day f
from their date or the most recent interest payment date to which interest has been paid or duly provided for, whichever .is later
rates, and payabte, commsncing not laler than June 1, 2022, and on June 1 and December 1 in the years, wili bd subject to optional and
mandatory redemption before maturity at the pt-ices, in the amounts; and in the manner, and wii! be subject to .the other terms andprovisions as the County will establish by the Sale Inslryment. Provides that the Bonds will be fully reglstereti as to both principal and
Interest, and will Initially be held In fully immobilized fann by The Depository Tniat Company acting as depository pursuant to a tuok-entryoniy system. Provides for Bond payment procedures, provides for the form'of Bonds,, and. provides for the execution and autheniicaSon of
the Bonds.Section 5. Open Market Purchase. Reserves to the County the right to purchase any or alt of the Bonds on the open market at any lime
ana at;any price.Sect[on_6, Resjstralion, Transfer and.Exchange of Bonds. Provides for the registration of registere.d ownership of the Bonds, and
prescribes procedures forexchancjes and transfers of the Bonds.
Section. 7, MuliSated, Lost. Stolen or Destroyed Bonds. PFQVides- procedures for replacement of mutiiated, iosl, stolen or destToyed
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;abte. covenant and agreemenl thai, for as long as any of .the:
Bonds.

Ptedg&_of Taxation and Credit. Provides thte County's jrrevocabte. covenant and agreemenl thai, for as long as any pBonds: are oytslanding a-nd-Lfnpaicj,-each^ear it wi!l include in its .budget and levy an ad valoFem tax upon ati the pcoperty within the:
County subject to taxation in an amount that will be sulficient, together with all othsr revenues and money'or the County lagaUy availablttfor such purposes, to pay the principal of and Interest on the Bonds as the same will become due. Provides the imvocable'ole'dae of the
County that the annual tax provided for in the ordinance to be levied for the payment of such principal and Interest will be within and as a
part of the tax ievy permitted to counties without a vote.of.thepeopfe, and that a suTficientportonof-the laxes to be levied and collected
annually by the County prior to the fu!l payment of the principal and interest on the Bonds will be irrevocably set aside, pledged andappropriated tor the payinent of the principa! and interest on. the Bonds. Provides the irrevocable pledge of the full faith, credit and
resources of the County for the annual levy and collection of said taxes and Tor the prompt payment,of the principal of and interest on the
Bonds.

QectionA Other Covenants and Warranties, Provicles the followinQ additional covenants and warranties of Ihe County to the owners of
the Bonds: thai: the County has full Tegat. right, power and authority to enact the ordinance and, as of ihe date of issue of the Bonds, wiiE
have full legal right, power and authority to sell, issue and .deiiver the Bonds and to carry out and consummate ail other transactionscontempiated by the ordinance; that, as of the date, of issue of the Bonds, the County v/iil have taKen all necessary orficial action to duiy
authorize: and approve the execution and delivery of, and the performance-by Ihe County .of its obligations contained in, the Bonds and the;
ordinance and the co.nsummation by it of ait ojiher transactions necessar/to effectual the ordinance in connection with the is.suance of
the Bonds, and those authonzalians and approvals will .be in fui! force and effect and wH! not :havs been amencied, modified or
supplemented in any material respect; that the ordnance, when effective, willbe a legal ya!id'and binding obiigatton of the County; :thatthe Bonds, when issued, sold, authenticated and delivered, wi!I b.e legal, vaiid and binding genera! obligations of the Count/;
County's enactment of and compii.ance witfi the ordinance wii) not confiict with, constitute a" breach of, or constitute a default under^ any
constitutional provjsions, (aw. administrative regulation, judgment, decree, !oan agreement, indenture, bond, note, resolulion, ordinance,
motion, agreement or other instrument to which'the.County is a party or to which the County or any or its property or assets are otherwise
subject: and that the Bonds will be issued within aii statutory and constitufa'onal debt timitations applicabie to the Count/.

Section 1_0, Sale of__Bonds. Authorizes the public sale of the Bonds either separsteSy or as Combined Bonds, as determined by the
Finance Director in consultation with the. County's municipaf advisor. Provides sale parameters for the Bonds, and authorizes the Finance
Director to execute a Sale instrumen-t on behalf of the County for the Bonds in accordance with the terms of the ordinance. Authorizes the
Finance Director to determine, in consuitstibn with the County's municipal advisor, whether the Bonds will be sold by negotiated saie or
competitive bid. Provides that, if the Bonds are sold by negotiated sale, the purchase contract for the Bonds wii! estabiish the date,
aggregate principal amount, interest payment dates. Intaresf rate(s), maturity schedule and principal amounts per inaturlty, redeinptlon
provisions and delivery date of the Bonds. Authorizes the Finance Oireclor (a) to serve as the County's designated representative; (b) toaccept, on behalf of the. County, the offer io. purchase the Bonds pursuant to'the purchase contract,'which offer must be consistent withthe terms of tie ordinance; and (c) to execute and deliver the purchase .contract for and on behalf of the County, Alternatively, the
Finance Director is authorized to prepare and publish an official notice of bond sale if the Bonds are to be sold by competitive bid, which
notice will estabiish the date, estimated aggregate principal amount, interest payment dates, estimated maturity schedule and principaramount per maturity, redemption provisions and estimated delivery date of the Bonds. Authorizes the Finance Director to determine the
winning bid to purchase the Bonds, and (i) to serve as the Count/s designated representative; (ii) to accept, on behalf of the Gounly, thewinning bid to purchase the Bonds, which bid may be adjusted with respect to the aggregate principal amount and principal amount per
maturity as reflected in the written notice of acceptance of winning bid, and which must be'consistent with the^ terms of the ordinancs; and(iii) to execute and deliver the noiipe of acceptance for and on behalf of the County. Requires the Finance Direc-tor to provide a copy ofeither the executed purchase contract or notice of acceptance, as applicable, and report the results of the Bond sate to the CGunty
Council at its administrative session next fotlowinc} the sale date of  e Bonds.

Section 11-_De!ive.ry_of the Bo_nds. Provides for fhe preparation, execution ana delivery of the Bonds to the purchaser thereof,Section 12. Bond Fund. Authorizes the creation of a "Limited Tax Genara] Obligation [and Refundlng)^Bond Rsdefflpeon Accounl,
2021 [.Series ^iTFecieralfy Taxatile)" Tor the Bond? in the County's Limited Tax General Qbligation Debt Service Fund, to be drawn upon
Tor the purposi'ofpaying principai of:and interest on the Bonds and into which the iax.es levied for the purpose of paying principal of and
interest on the Bonds and other funds lo be used to pay the Bonds will be deposited.SecUon 13. DeDOSit of Bond Proceeds. Provides that the exacl amount of proceeds from the sale of the Bonds to be deposited into the
Airoort FuncTand the Conservation Futures Fund heretofore createci bv the Countv and. rf ffie Sands are sold as Combined Bonds, such
Other funds or account of the County ciesignated for the payment of costs of issuing the Combineci Bonds, shail be established by the
re fated Sa !e I nstrume nt.Section 14, inv.estmsnt. of and__Accoyntina for Funds. Provides far the investment of funds deposited in the Tunds and accounts
descritad In sections 12 and 13 o? [he orciinance-as permitted by law (or the sole benefit of the respective funds: snd permits the County
to deposit money other than proceeds of the Bonds (n the Tunds and accounlsdescribecf in section 13 Qf the ordinance, For accounting
purposes, Bond proceeds will be deemed .to have been spent first, then any other funds.Section 15. .Preiiminarv Official Statement and Final Qfficiai.Statement, ALrthorizes and directs the Finance Director to review, approve
and deem final the prelimtnaiv officiaf statement for the Bonds and, following the saie of the Bonds, to review and approve, ,on behalf of
the County, the flnaiofftcia! statement for the Bonds. Provides for the. distribution of such preliminary official statement anci the delivery of

icial statement.Section 16. Undertakina to Provicfe Onaoina Disclosure. Authorizes and directs the Finance Director to enter inlo a written undertaking
for-the benefit of owners and beneficFai owners of the" Bonds to the extent required by paragraph (b) (5) of Rule 15c2-12 of the
U.S. Securities and Exchange Commission under the Securities-and Exchange Act of 1934, as amended, as appiicabie to a participating
uncfenvriter for the Bonds-Section_17_ GeneraLAuthorization. Authorizes and directs the Finance Director and other appropriate County officiais, agents and
representatives to do everything necessary for the prompt sale, issuance, execution and cieltvery ofthe Bonds, and for the proper use and
appiicalion of the proceeds oTthe sale thereof.Section 18. Refunding or Defeasance of the Bonds. EstabHshes that the County may issue refunding obiigations or use other moneyavailable to redeem and retire7reftjnd or defease part or ali of Ihe Bonds, and provides a defeasance methotfby which such Bonds may
be .considered no jongerQUtstanciing and no longer entitled to any lien, bsnefit or security oftheQrdinance except the right to receive .the
money and Government Obtigations'set aside jntrustanc) pledged to proyide for the paimienf of such Bonds.Section 19. Contract; Severabilitv. Provides that the covenants contained in the ;ordinance consfitute..a contract between the County
and-fhe owners of each and every^Bond, and Ih at, if any provision of the ordinance is held invalid, the remainder of the ordinance js not
affected,
At the hearing, Council may consider alternatives/amendments to the proposed ordinance.Where to:GetCop(es_of the Proposed Ordinance: Copies o^ the fui! ordinance and reiated documentation are available upon request by
calling the Snohomlsh County Council Office at (425) 388-3494, 1-SOO-S62-4367 X34S4, TOD 1-800-877-8339, or by e-malllng
Contact.Council@snoco.org.Wefasite Access; The proposed ordinance is also available on the County Coundt's website
htfps:/f'sncihomishcoyhtywa.gov/2134/Council~Hearings-Ca)endar.jmony: Ali interested persons may testify'concerning -the above ctescribed matter at the time and place; indicated above or by
remote, participation in the meeting. Written testimony is encouraged and may be sent to Snohomish Counly Councit, 3000 RocKsfeller
Avenue, M/S 609, Everett, WA 98201, faxed to 425 388-3496, or e-mailed to conlact.coijneil@snoco.org. Submitting testimony 24 hours
prior to the hearing wiil ensure copies are provided to Counci! and appropriate staff in acfvance of the hearing. (Note: Ali pubiic testimony
are public records and may be sul^ect to disclosure pursuant to RCW Chapter 42.56. Any contact information provided wi!l be availabie to
the public on the C.ouncii's'website'.)Amrencan Disabilities Act Notice; Accoinmodations for persons with disabilities are available upon request. Piease make arrangements
one week prior to tha hearing by calling Etena Lao at 425-388-3494, 1-800-562-4387 x3494, TDD 1-800-877-e339, or e-mail
elena,lao@snoco,org.
Dated this 30th day of September, 2021.

SNOHOMISH COUNTY eOUNOL
Snohomish County. Washington
/s; Stephanie Wriaht
Council Chair

ATTEST:
,/ Efenai La<

Asst.CterKofttleCouneil
212QOPublished: October 6, 2021. EDH93g80a
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