Everett Daily Herald

Affidavit of Publication

SNOHOMISH COUNTY COUNCIL
RECENED e IME

State of Washington }
County of Snohomish } ss

Michael Gates being first duly swom, upon
oath deposes and says: that he/she is the legal
representative  of the Everctt Daily Herald a
daily newspaper. The said newspaper is a legal
newspaper by order of the superior court in the
county in which it is published and is now and
has been for more than six months prior to the
date of the first publication of the Notice
hereinafter referred to, published in the English
language continually as a daily newspaper in
Snohomish ~ County, Washington and is and
always has been printed in whole or part in the
Everett Daily Herald and is of general
circulation in said County, and is a legal
newspaper, in accordance with the Chapter 99
of the Laws of 1921, as amended by Chapter
213, Laws of 1941, and approved as a lcgal
newspaper by order of the Superior Court of
Snohomish County, State of Washington, by
order dated June 16, 1941, and that the annexed
is a true copy of EDH939818 ORDINANCE
21-078 as it was published in the regular and
entire issue of said paper and not as a
supplement form thereof for a period of 1
issue(s), such publication commencing on
10/06/2021 and ending on 10/06/2021 and that
said newspaper was regularly distributed to its
subscribers during all of said period.

NAG . DIETS (O3

The amount the fee for sugh publication is
$446.16.

My ﬁ-.m:l-‘ 1 Expiras 08/29/2025
Cox N Number 4417

‘ day of
____LO A, . WAMAAAAAAA "'v*x'*.er

Notary Public in and for the State of
Washington.

Snohomish County Budget & Finance | 14104473
ELENALAO



Ciassified Proof

SNOHOMISH COUNTY COUNCIL
SNOHOMISH COUNTY, WASHINGTON
NOTICE OF INTRCDUCTION OF ORDINANCE

am
NOTICE (S HEREBY GIVEN. that th Oty Cauncl Wik kol Pob
. 1nat the Bnohomiah County Courcil will hold & public heanng on Wednescay. October 20, 2021, at the
hour of 10:30 am. at 3000 F A . 8th Fioor, Jack Soard Room, Everatt, WA, to cansider Froéosed Ordinance 21-078. A
suma%ls as follows
Fﬁm':l ue o currant COVID-19 restnclions, Snohomish County Council is currenily halding its puble meetings ramote only and will
10kd in-person meetlings in canjunclion with a remate meel trorm when restnctions and condiions change. Please check the
Councll  webpage 24 hours prior 1o tha  schedul hearing bme for e most up-to-date Infarmation
nitps/isnohomishcountywa govi2288/Mestings-Webcasts, or contact the Councll  Clerk at  425-388-3494 or at
conact.counciiisnoco org
GOIT il hiips:fzoom. us/{/94846850772
Diaiin: (253} 215 8782 ar (301) 715 8592

Meating ID. 248 4685 077,
PROFOSED ORDINANCE NO. 21-078

AUTHORIZING THE ISSUANCE AND SALE OF TAX-EXEMPT LIMITED TAX GENERAL OBLIGATION BONDS OF THE COUNTY

IN AN CRIGINAL PRINCIPAL AMOUNT NCT TO EXCEED 40,000,000 TO REFUND A PORTION OF THE COUNTY'S LIMITED
TAX GENERAL CBLIGATION REFUNDING BONDS, 2011, SERIES B: PROVIDING FOR THE DISPOSITICN OF THE PROCEEDS
OF SALE OF THE BONDS; ESTABLISHING FUNDS FOR THE RECEIPT AND EXPENDITURE OF BOND PROCEEDS AND FOR

THE FAYMENT OF THE BONDS: AND PROVIDING FOR THE ANNUAL LEVY OF TAXES TO PAY THE PRINCIFAL THEREDF

AND INTEREST THERECON
Definitions. fk;line: larms used in the ordinance. ;

Section 2 Findl Makes findings thal (s the refunding of & porfion of the County's outstanding Limied Tax General Obfigation
Rm'n‘a_n&ﬁ‘s, 11, Senes B (Ihe "Relunded 20118 Bonds") as identfied In pursuant lo a refunding plan set forh ?'name
hereinafter describad Sale instrument (the "Refunding Plan") will effct a debl sarvice savings to the Count!{, and (b) the Issuance and
sale of tax-exempl limited tax general obligation bonds of the County (Ine *Bands’) payable from regular property laxes or other
revenues, taxes and money of tha County l2gally for such purp to : the Refunding Pian ars in the best interests of
the Counly and tts citizens

Section 3. e, Aulhgrization and Descrplion of Bands. Authorizes issuance of the Bonds 1o abtain financing to undertake the
Refunding Plan anﬁ provides thal (he County may sell e Bonds as sither a separate series or as Combined Bonds. Provides fhat (a) if
the Bonds are sold as a separate senes, ihe Bonds will be designated homish County, Limited Tax Ganeral Cioligation
Refunding Bongs, 2021 with an applicable series designation, in an original principal amount not 1o excead §40,000,000, and (b)if the
Bonds are soid 3s Combined Bongs with oiher bords of the County that are not refunding bonds, the Bonds and such other ds
compriaing the Combined Bands will be designated “Snohomish County, Wi gtan, Limiled Tax General Obbgation and Refunding
Bonds, 2021, with an a[:ﬂnable seres gnaticn, all as by (1) if the Bends ars soid by neg sale, the h
contract therefor, or {fi) If the Bonds are soid by competitive bid, the notice of sale, Ihe winning bid and a nolice of acceptance of bid from
the Finance Director (each, & "Sale insttumant’), Provides that the Bonds will be dated as of such date, will mature on June 1 or
December 1 in each of the years and in the principal amounis, will bear interes! (compuled on the basis of 3 360- year of fwehe
30-day months) from their date of the mast recent interest payment date o which inferest has baen paid or duly provided for. whicnever is
later, 5t the rates and payabie, commancing nat later than June 1, 2022, and on Juna 1 and December 1 In the years, will be subject to
optional and mandatory redemption tefore matunty af the prices, in 1he amounis and in the manner, and will be subject to Ine other lerms
and provisions as tha County will estabiish by the Sale Instrument. Provides hal ine Bonds will be fully regestared as to both pnncipal and
interest, and will initizlly be held in fully immobilized form by The Depository Trust Company acling es depository pursuant to @ book-sniry
only system, Provides for Bond payment procedures, provides for ine form of Bonds, and provides for the execution and autheniication of
1ha Bonde

%_eclion 4. Open Market Purchase, Reserves to the County the nght to purchass any or all of the Sonds on the open markat at any ime
and at

any price.
on 5 Registraton, Transfer and Exchange of Bonds, Pravides for the registration of registered ownership of tne Bonds, and
pa‘ess:f'lﬁs Bdures for exchanges and transfars of the 8onds
@CHon g M

ilated. Lost. Stolen or Destroved Sonds. Provides procedures for replacement of mutilated, fost, stolen or destroyed
Bonds

Section 7. Pledge of Taxatior and Credit. Provides the County's irrevocable covenant and agreement that, for as long as any of the
Bonds aré outstanding and Unpaid, each year it will inciude in its budget and levy an ad valorem tax upon all the property witfun the
County subject to taxation in an amount that will be suifficient, together with alt other revenues and money of the County legally availacie
for such purposes to pay the prncipat of and interest on the Bonds as the same will become due. Provides the irrevocable pledge of the
County that the annual tax provided fof in the ordinance to be tevied for tne payment of such principal and interest will be witnin and as a
part of the tax levy permitted to counties without a vote of the people. .and thaf a sufficient portion of the taxes to be levied and colfected
annually by the County prior to the full payment of the principal and interest on the Bonds will be irrevacably set aside, pledged and
appropriated for the payment of the principal and interest on the Bonds Provides the irrevocable pledge of the full faith. crecit and!
resources of the County for the annual levy and coffection of said taxes and for the prompl payment of the principal of and interest an the
Bonds

Section 8. Federai Tax Law Covenants. Provides the Gounty's covenants with respect to the Bonds that! (a) it will not make any use of
ihe proceeds from the sale of the Bonds {or of any other funds of the County that may be deemed to be proceeds of the Bands under
section 148 of the Internal Revenue Code of 1936. as amended (the “Code”), and the applicable regulations thereunder) that wilt cause
ihe Bonds to be “arbirage bonds” within the meaning of section 148 of the Code and said regulations: and (0) it wili not take any action or
permit ary action to be taken that would cause the Bonds to constitute “private activity bonds' that are not “gualified bonds™ within the
meaning of section 141 of the Code. Provides that the County will comply with the applicable requiremsnts of section 148 of the Code (or
any successor provision thereof applicable to the Bonds) and the applicable regulations thereunder throughout the term of the Bonds. In
particular. the County will compute, if necessary, and pay the rebate amount, if any, to. the United States of Amenca at the times and in
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Classified Proof

the amounts necessary to maet the requirements of the Code,
ection 9. i Covenants and Warraniies. Provides the foliowing addifional covenants and waranties of the County 1o the owners of

the Bonds. thal i 5 [3 pawer and authorlty 10 enact Ihe ordinance and, as of the date of lssug of the Bonds. will
have full legai right, powsr and suthority o sell, lssue and daliver the Bands and o carry aut and ail otner
by the ance; thai, as of the date of issue of the Bonds, ne County will have faken all necessary official action to duly

autharize and app and delvary
e and the cor ion by il of all other transaclions necessary lo sffectuale the in

Ihe Bonds, End fhose auth and appi will be in full force and effect and will not have been amended, modified or

pe in any rial tespact, ihat the ordinance, when effective, will be a jegal, vaid and binding obligaton of the County, that
the Bonds, when issued, sold, authenticated and delvered, will be legal, valid and binding general obhgations of the County, (nal the
County will maintain or cause fo be maintained a systsm of registration of the Boncs that plies with the apoii P i of the
Code unhl ail Bonds have been surendered and canceled, inat the County's anactment of and complance with ihe ordinance will not
canfiict with, constitule a breach of, or constilule a delaull under, any ity | pi law, J o] Judgs
decree. kan aq;umom. indentura, bonag, nole, resolution ordinance, malion, &g nt or oiher i 1o which the County is a
party of 1o which the County or any of its praperty o assels are stherwise subject and thal the Sonds will bs issued within all stalutory
Bnd constitutional debt Imitations applicable (o the County.

Section :ngge;%.mmmm ublic sale of the Bonds aither sef ty of as Combined Bonds. as by the
Finance rin cons i with the Caun;'s municipal advisar, Providas sale parameters for the Sonds, and authorizes the Finance
Director to exscute a Sale Instrument on benalf of the County far the Bonds in accardance with the tarms of the ordinance. Authorizes the
Finance Director fo determing, in constiltation with the County's munkipal advisor, whether the Bonds will be =old by nagoliated sale or
competitive bid. Provides thal if ihe Bonds are soid by negofiated sale, the purchase contract for the Bonds will establish the date,
aggregate principal amount, interest payment dates, (nterest rataja) hedule and principal amounts per maturity, redemplion
provisions and delivery Sate of the Bonds. Authorizes the Finance Director (a) 1o serve as the County's designated representative, (b) 1o
accept, on behalf af the Caunty the offer to purchase the Bonds pursuant I8 the purchase contracl. which Gfisr must be consistant with
ihe terms of tha ordinance. and (c) to esecute and deliver fhe purchase contract for and on bahaf of the County. Alternatively, the
Finance Director is sulhorized to prepare and publish an official notice of bond sale If the Bands are 1o be soid by campatitiva bid, which
notice will the daie est sgaregate principal amount Interest pay detes, matur je and principal
amount per maturity, redermplion provisions and esg livery date of the Bonds. Authorizes the Finance Direcior lo detenmine the
winning bid to purchase the Bonds, and () o serve as the County's designated representative; (Il) to accept, on behalf of the County, the
winning bid %0 purchasa tne Bonds which bid may be adjusied wilh respact io the aggregate principal amount and prncipal amount per
maturity as reflected in the wnitten notice of acceptance of winning bid, and which niual be consistent wilth the terms of e ordnance, and
(it} ¢ execute and deliver tha riofice of acceptance for and on behall of the County. Requires the Financa Direclor to pravide a copy of
gither fhe executed purchase contract o notice of acceplance, as applicalle, and report the results of the Bond sale to the County

of. and the parformance by the County of its obligations contained in. the Bonds and the
with the of

Courcil at its next g the sale date of fhe Bonds.

Sucgon 11, Delivery of E‘.: %nﬂi Provides for the preparation, execution and dolwnry of tha Bonds 10 Iha purchaser thereol

Se 1: ond Fund. fizes the creation of & “Limitad Tax O [and JRefunding Bond Redemplion Account
2 Fe-Exampl| fof ihe Bonds In the County's Limited Tax Ganeral Obkgaton Debt Servica Fund, to be arawn upon for

. 5 4
the purpose of paying principal of and intarest on the Bonds and into which the laxes levied for the prpese of paying principal of ang
Inierest on Ihe Bonds and other funds to be used to pay the Bonds will be geposited,

Section 13. _R,ggm;_%la_r_iﬂ Authorzes the Finance Director lo appoint an escrow sgehl and to execule and dellver an escraw
;gmemant 1o accompiish e Retunding Plan. Authonizes the creation of a "Snohomish County Limited Tax Genaral Obligation Honds

118, Tax-Exempt Refunding Fund” (the "Refunding Fund"), conzisting of a 20118 Escrow Account and an [ssuance Accounl. to
be mainlained with the escrow agant Provides that proceeds from Ihe sale of the Bonds, and any other funds of the County to be applied
te the Refundng Plan and paying the costs of issuing the Sonds, shall be depesiled into the apprapnate of ihe Refunding Fund
and usad to pay [a} the principal of and on the 20118 Bonds due oh the dale sef for redemption of the Rafunded 20118
Bands {the “Relunded 20118 Sond Redemplion Price’), and (b) costs of issuing the Bonds, Further provides that the County shall cause
the gscrow sgent to uge the money in the 20118 Escrow A it 1o p 3 certain k3l Olig * {as defined
in chapter 38 53 RCW) thal log: with any ne inltlai cash balante. shall be sufficient to pay the Refunded 20118 Bond
Redemption B

rece. A y, The County may cause the eacrow agent o hoid all the maney i he 20118 Escrow Account unirvestad.
14, I?gs%ﬂ of and M.mn%)_g for Funds. Provides for the i trrent of funds depositad in the funds and actounis
n sachons 12 an [ Arice a8 penmittad Ly law for tne sole bensfil of the respeclive funds; and permits the County

to asposit money other trian proceeds of the Bonas in (he funds and accounts described in section 13 of the ordinance, so long as the
proceeds of tne Bonds, and the eamings thereon, ’are attountad lor suﬁmmulr for purposaﬁ_l'l ns of the arbitrage rebate o utations
o ., Bo wil

required 1o be made under the Code. For p those it d to have besn spent first, than
ather funds,

m;ﬂmﬂ_&w mins | Statement nal Cfficla] Statement. Authotizes and iracts the Finance Direclar fo feview, approve

and deem final (he preiminary ofcial statement Tor (e Bonds and, fallowing Ihe sale of the Bonds, lo review and approve, on behalf of

the. Courty, ihe final official statement for the Bonds. Provides for the af such prel y official and the delivery of

the finai official statement.
8 16, Unde

dertalin Onpoing Disclesure, Aulhorizes and directs the Finance Director to entar inlo a written undertaling
tor the benelll 6f owners and Denel owners of ihe Bands lo the extant required by paragrapn (b)(5) of Rule 152212 of the
LIS, Securifies and Exchange Commission under the Securiies and Exchange Act of 1934, as amended, 45 spplicable o a parlicipating
underwriter for the Sands.

chon 17 Gens uihorization Autharzes and directs the Financa Director and other appropriate Counly officials, agenis and
representalives to do averyihing necessary for tha prompt sale, issusnce, exacution and dalivery of Ihe HBonds, and for the proper use and

application of the proceeds of the sale thereo!
chion 18 R,&ug_% or Defeasance of the ﬂan% Estatiishas (hal the County may lssue refunding obiigations or use other manay
Bva eam and ratie, refund or defease or all of the Bonds, and pror 3 defi by which such Bends may

be considered no longer oulstanding and no longer antitied lo any ken, benelit or security of the ordinance excapt tha right 1o recaive the

maney and Government Obligations set aside in trust and pledged to provide for the paymant of such Bands.
i Seversbilily. Provides that the covenants cantined I the ordinance constitule a conlrac! batween the County

Section 19. Contract ﬂ!%
and Ihe owners of each and evary Band, and thatl. if any provision of the ardinance is hald invaiid, the remainder of the ordinance is ot

affectad.
At the hearing Council may ider attamath 1o tha proposed ondinance,
%gm fo :jgr:! gnu];‘ s of the Pm%d Qﬂ%ﬁme Caples of the full ardinance and related documentation are availsble upen raquest by
calling noho ounty Counci Te al (425) 38B-3404, 1-800-562-4367 x3434, TDD 1-800U-B77-8339, or by e-malling
Contact Counclifgsnoco.org.
v Access The gm;usad ordirance (s @slso  asveilable on  the  County Counci's  website at
i mishcountywa gov/2134/Council-Heanings-C zlendar. )

estimony. All interested parsons may testify g the above ihed matier at the time and place Indicatad above or by

ramote paricipation in the i i d and may be sant to Snohamish County Council, 3000 Rockefeiier

rittan is en g

Avenye, M/S 609, Everell, WA 98201, faxed 1o 425 3883496, ar s-mailed |0 contact counai@snato.org. Submitting festimony 24 hours
prior to the hearing will ensure coples are provided to Council and appropriale stafl in agvance of the hearing (Note: All pubkic tesimony
are public records and may be subjecl to disclosure pursuant to RCW Chapter 42,56, Any comtact infarmation provided will be available 1o
the public on the Caurcil's websile }

American Disabiliies Acl Nolice: A i Tor p with disabililles are available upon request Please make amangements
one week prior fo hearing by cafing Elena Lao at 425-388-3484, 1-800-562-4307 x3434, TOD 1-800-877-8339, or e-mall
alena laobsnoco org.

Oalad tiz A0th day of Seplember, 2021,

SNOHOMISH COUNTY COUNCIL
Snahomish Cuunlx Wazhingion
Wl

I/ Slaphanie Wright
ouncll Chalr

ATTEST:

/s{ Elena Lag

Asst. Clerk of the Council

21200

Published: Qctober 6, 2021. £0H238818
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Everett Daily Herald

Affidavit of Publication

State of Washington }
County of Snohomish } ss

Michael Gates being first duly sworm, upon
oath deposcs and says: that hefshe is the legal
representative of the Everctt Daily Herald a
daily newspaper. The said ncwspaper is a legal
newspaper by order of the superior court in the

county in which it is published and is now and SNOH M

has been for more than six months prior to the REC ISH COUNT

date of the first publication of the WNotice EIVED YC{’UNC[L
hereinafter referred to, published in the English \'-—TIME
language continually as a daily newspaper in T
Snchomish  County, Washington and is and NUV 0 2

always has been printed in whole or part in the Jiﬁo To e 202’

Everctt Daily Herald and is of general JOG T DIS?;*\-..

circulation in said County, and is a logal Jgg’:“_: IgIST 27 Gor
newspaper, in accordance with the Chapter 99 NAG ™~ ng 43: AQLE:::

of the Laws of 1921, as amended by Chapicr T~ OiST5 — ELLL —
213, Laws of 1941, and approved as a legal T O -

newspaper by order of the Superior Court of
Snohomish County, State of Washington, by
order dated June 16, 1941, and that the annexed
is a truc copy of EDH941563 ORDINANCE
21-078 as it was published in the regular and
entire issue of said paper and not as a
supplement form thercof for a period of 1
issue(s), such publication commencing on
10/27/2021 and ending on 10/27/2021 and that
said newspaper was regularly distributed to its
subscribers during all of said peried.

$372.24.

Subscribed and sworn befd me on this

27wy Aot

Public in and for the Statc of

Washington.
Snobomith County Budget & Finance | 14104473
ELENALAD



Classified Proof

SNOHOMISH COUNTY GOUNCIL
homish County, Washington
NOTICE OF ENACTMENT
NOTICE IS HEREBY GIVEN, that on Oclober 20, 2021, the Snohomish County Councit approved Ordinance 21-078. which shall be

effective October 31, 2021. A summary Is as follows:
ORDINANCE NO. 21078

AUTHORIZING THE ISSWANCE AND SALE OF TAX-EXEMPT LIMITED TAX GENERAL OBLIGATION BONDS OF THE COUNTY
IN AN ORIGINAL PRINGIPAL AMOUNT NOT TO EXCEED $40,000,000 TQ REFUND A PORTION OF THE COUNTY'S LIMITED
TAX GENERAL OBLIGATION REFUNDING BONDS, 2041, BERIES B; PROVIDING FOR THE DISPOSITION OF THE PROCEEDS
OF SALE OF THE BONDS; ESTABLISHING FUNDS FOR THE RECEIPT AND EXPEND|TURE OF BOND PROCEEDS AND FOR
THE PAYMENT OF THE BONDS; AND PROVIDINSJIBC}:_;I’ED'I"EE.g??}I:EIﬁLEW OF TAXES TO PAY THE PRINCIPAL THEREOF

EON

Hon £. I Dafines tarms usad In the ordinence.
on, akes muln%mnt [a) tha rel‘undrgool & poriion of the Couniy's outstanding Limilad Tex Ganeral Obigation
Refunding Bon 14, Series B (ihw "Refunded 20118 Honds™) as identifiad In pursuani fo @ refundng pian sal fordh in he

herefnafter described Sale Instrumant ﬁ"’ll “Refundng Pht‘;‘) will effect 2 debl sevice savings 10 the Gounly; and (b) the issuance and
sale of tax-exempl limited tax general obilgalion bonds of e Counly [the “Bonds™), payable from regular property laxes or ofher
revenues, taxas gnd money of the County jegally avalisble for such purposes, 1o undedake the Redfunding Plan are in the best interests of
the Counly and i citizans.

%on_% P! iz ation dpfon of Bonds. Authorizes issuance of the Bonds to obdain financing to undertake the
R ng Plan Prowi May 28! as sliher & toparate sarles or as Combined Bands, Provides that {a) if
the Bonds sre soki as a separate sares, the Bonds will be dni?whd *Snohomish County, Washington, Limited Tax General Oblgation
Retundng Bonds, 2021, an applcable series designation, in an ariginal princlpal amount not © exceed $40,000,000, and (b} if the
Bonds are soid as Combined Bonds with other bonds of the County that ane not refu bongs, the Sonds and such othar bonds
oompddr? the Combined Bonds will te designated *Snohomish County, WNNWn. L Tax Genearal Obligation and Refunding
Bonds, 2021 with an sppliceble sazies desipnation, a1 as esteblished by (1} if Bonds ara sokd by negobiated sale, the run:hasa
contract tharafor, or ) If tha Bonds are sokl by compelilive bid, the notice of sals. the winning bid and @ nolice of accaptance of bid from
the Finance Direcior {sath, a "Sale Instrument’). ides that the Bonds will bs daied a3 of such data, wil mature on Juns 1 or
December 1 in each of the years and in the pring amounts, will bear intarest {computed on the basis of 8 J60-day year of twaive
30-cay menihs) from their dala of the most recent intersst payment date b which Intarest has been paid or duly providad for, whichaver i
tater, &t (he rates and paysble, commancing not later than June 1, 2022, and on Juns { and December 1 in the years, wil be subject o
optional and mands redemplion before malurity al the s, In the amounis and In the mannat, and will be sukject 1o the other lems
and provisions as the County will eslabiish by the Sale ins nt Provides lhat the Bonds will ba Ailly registered as {o bath principal end
intereat, and wil ariuela{obu held In fulty immaobilized form by The Depository Trust Company acting as dspoaﬂnlzlfunuml 1o 8 book-antry
onrysy::m Provides for Bond payment procedures, provides lor the furm of Bonds, &nd providas for the execution and authentication of
the Bo

Sgcuon 4, %@_QMM Reserves 1o the County the right o purchiats any or all of the Bonds on the opan imarked at any Ume

atany pr

8,
52%3%._:_. WW Provides for the registration of registared ownership of the Bands, and
presc sgmcl  for axchanges an nalers o onds
Bo%—' Hutliptad, Lost, §£n of Destroved Bonds. Provides procadures for replacement of mutliated, losl, stolan or dastroyed

on 7. P of Taxaflon & Provides the Cou imevocable covenanl and egreement that, for as Jong as any of the

Bnng we outstanding i . each year it will include in fts budget and levy an gd :gh[rﬂn tax upon all the pro; within the
County subject ¥ Laxation k1 an amourt that will be sufficient, together with of othar tevénuas and money of the Sounty legaly avallable
toramhpupous.ma?aythemg‘capelofmd.mnnonmamasw-mowﬂl“ due. F the I dge of the
Coumy thal the annual tax provi for in the orcinance to be levied for the payment of such principal and interest will be within and as a
part of the 1ax permitied 1o counties withoul a vols of the peaple. and thal a sufficient porfion of the taxes to be levied and collectad
anrually by the County prior 1o the full paymant of the principal and interasi on the Bonds will be irrgvocably sal asice, pledged and
ppropriated for the pay of the principal and Interest on the Bonds, Provides the imevocable pindge of Lhe full faith, credit end
resources of Lha County for the anmal vy and collection of sald taxes and for the prompt payment of the prncipal of and intersst on the
nds.

Bonds

M’a% Wﬁm& Provides the County's covenants with respect to the Bonds that. (a} it will not make aﬁuse of
(he proceeds om sale 0 5 (or of any ofhar funds of the County that may be deamed o be procesds of the Bonds undar
seclion 148 of Ihe Infemal Revenue Code of 1988, as amendad (lhe *Code”}, and the u sble regutations thereunder) that will cause
ihe Bonds 1o be “erbirage bonda® within the maaning of section 148 of the Code and said regulations, and (b) It will not take any agtion or
petmit any action to be taken that would cause the Bonds o copstiiuta “private actvily bonds™ that are nol “qualified bonds” within the
meaning of section 141 of iha Cods, Providas thal the County wif comply with the a abiy roqulraments of section 148 of the Code {or
any igion theceof applicable to the Bonds) ihe applicable regulal thereundar throughout the term of the Bonds. In
g:ncu!ar. iha &unty will compute, if necessary, and pg the rebate emouni, if any, o the Uniled States of America al the tmes and In

2 amounts necessary to meet the requiremants of the Code.

T lii Provides the fotlowing additional iy and jes of the County to the ownars ol
the H ounly has gal . power and authority to enact the ordinance and, 8s of he date of lssue of tha Bonds, wil
have tull legal night, power and suthGrity © sell, issue and detiver the Bonda and to cemy out and te all other trar i

plated by ths that, a3 of the data of lssue of the Bonds, the County wikl have taken all necessary officlal sclion to duly
suihorize and approve the execution and dellvery of, and the performance by the Counly of Its obligations conlainad in, the Bonds and tha
e and the by it of afl other lions r ¥ o the n tan wilh the i of
the Bonds, and those authorizations and approvais will be in Tull force and effact and will not have been amended, modified ar
supplemented In any poct; lhal the or when effective, will be @ bgal, vaid and binding obligation of the County. that
the Bonds, when lssuad, sold, authenticatad and dekvered, will be iagal, valid and binding general ohl&;ﬁons of the Counly, that the
County will mainiain or cause io be maintained a system of ragistration of the Bonds Lhat Hies with pplicable provk of the

Proofed by Phillips, Linda, 10/27/2021 10:16:26 am Page: 2



Classified Proof

Code undl gil Bongs have been surmendered and canceled; that the countra of and with the will not
contllel with, constitule @ breach of, or consfitlle a defauk under, ahy cors¥iutional p law, pdml gulat ent,
dectee, loan agresment, indanlure, bond, nota, luth i mofion, ag! nt or other instrument to which the County is a
party of i which the countyoranynfikbgopaﬂyonmh are otherwiss subject; and that the Bonds will be issued within all stal
and constitulional dabt kmitations applicable 1o the County.
gmm;om%:m-m biic sale of the Bonds elther ly or ag G Bonds, as d d by the
Finance etor In cons with tha Ci 's municipal advisor. Provides sale parametars for the Bonds, and authorizes the Finance
Direcioe to executs a Sale Instrumant on behall of the Counly for the Bonds in accordance with the tarms of lhe ondinancs. Authorizes the
Finance Dineclor io datermina, in consuftelion with the County's municipal advisor, whather tha Bonde will ba sold by nagotalad sele or
competitive bid. Provides thet, If the Bonds are sold by negotiated sale, he purch ntract for the Bonds wiil eatabllsh the date,
nwlg:t_o pnmclral amount, inlerest nt dates, intarest rata(e), maturily schaduls and principal ror aturity,
provisions and delivery date of the B . Authorizes the Finance Dlrsclor {a) 1o serve as the Counly's designated reprasertative; &) to
nccapl on behalf of tha County, the offer to purchasa the Bonds pursuanl to the purchase contract, which offer musi ba conalstant with
(he tarms of the ordnance; and (¢} ¥ execute and deliver the purchase contract for and on behall of the County, Atamativaly, the
Finance Direclor 1s authorized 1o prepare and publish an officlal nolice of bond sale if tha Bonds are lo ba sold by competitive bid, which
naotice will establish the date, d sggregats principal amounl, inferest leaman! datas, estimaied maturity schedule and principal
par maturity, p and delivery date of the Bonds. Authofizes ihe Finance Direclor to datermine the
winning bid to purchass the Bohds, and () lo serve s the Gounty's designated repressntative; (i} to accept, on bahalf of tha County, the
bid o purchase the Bonds, which bid may be adjusted with respect to the aggregate principal amount and principal amounl per
maturly a4 reflcied In the writien notice of acceplance of winning bid, and which musl be consistent with the Lems of Ihe crdinance, and
tli} o exacute and daliver tha nolica of acceplanca for and on bahaif of the County. Raquiras tha Finance Direclor to provide 8 copy of
r the d purchasse or natice of pt [ cable, and report tha resuils of the Bond sale to the County
Council atits ion next fol the sala date of the Bonds,

ction 14, Providas for the praparation, execution and delvery of the Bonds 1o the purchaser thersal.
Baclion { - » tha creation of ® "Limiiad Tax General Oblgation and jRefunding Bond Radamption Account,
J ] em|
piine

20217, Sere K- " for the Bonds in the County’s Limtied Tax Gensral gation Debt Service Fund, lo be drawn upon for
tha purposs of paying of and interest on the Bonds and inlo which the taxes Wvied for the purpose of paying principal of and
Interes! on the Bonda and cther funds to be used to pay the Bongs will be deposiled
13 Ragggg Plan. Authorizes ihe Finance Director to appoint an escrow agent and 10 executs and deliver an escrow

-ccomg elundnlg Plan, Authorizes the creation of a *Snohomish County Limiled Tax General Oblgauon Bonds,
118, Tax-Exempl Refnding Fund® (ihe "Rafunding Fund™), consisting of & 20118 Essrow A nt and an Costs A 1, lo
be malntalred with the escrow agent. Pravides Lhat procesds from ihe sate of the Bonds, and any ather tungs of the County to be aj
to the Refunding Ptan and paying Ihe casis of issuing the Bonds, shall ba deposilad info the app nis of the Retunding Fund
and used o pay (a) the principal of end inlerest on the Refundad 201 1B Bonds dua on the dats set for redemption of the Refunded 20118
Bonds (the "Refunded 20118 Bond Redemption Price*), and (b) costs of issulng the Bonds. Furlher ides that the County shall cause
the escrow agenl to yss tha monay In the 20118 Escrow Account o purchase teraln noncaflable “Governmenl Cbligations” (as defined
in chapter 39.53 RCW) that, thae with any y initzl cash bak , shall be sufficiant to pay the Refunded 20118 Bond
Redamplion Price. Alternatively, he County may cause Lhe escrow agent io hald afl the monay in the 2011B Escrow Account uninvasted.

o tin Provides for tha investment of funds in the funds and accounts

described In sections 12 and 13 oftha o nce as pammittad by faw for the sole beneft of the rasp funds, and p the County
lo depotil monsy clhar than proceads of the Bonds in Lhe funis 3nd eccounts describad tn seclion 13 of the ordinance, 5o long a3 the
pracesds of the Bonds, and the esmings thareon, are ted lor tely for purp of tha pe rebala computations
mqur;g‘l%;n rads under ihe Code. For purp of those ! Bond p ds will be di d to have baen spant firet, then
any ol da.

L] . P ina | Slate, Fingl lal Autherizes and direcls lhe Finance Director to review, approve
a a| rra nary stateman onda and, ing e saje of the Bonds, 1o review and approve, on behalf of
the Counly, the final officia! atstsment for tha Bonids. Provides for the distrioution of such preEminary officlal statement and the detivery of

ha final otscial statement.
Section 18. Undertaking ig qoing Disclosure. Authorizes and directs the Finance Director to enter Inie a wililen ummm?
for the benall of owners and benebclal awners of the Bands to tha extant umlreda paragraph {bY5) of Ruie 15c2-12 of the U

Bacuritiss and Excm Commisslon undar iw Securilles and Exchange Act of 1934, as ded, as epplicable b a p ipating

underwriter for the .

7 {izal Authorizes and directs ihe Finance Director and other epproprate County officials, agenis and
rapreseniatives 1o 60 evarylhing necessary for tha prompt sale, issuance, execution end dsivery of the Bonds, and for tha proper use snd
appheation of the rmcuds of the sale thareof.

ion 1 i of Estabishes that the Counly may issue refunding obligations or use othér money
avaliable fo redesm and radre, refund or defaase part or all of the Bonds, and provides a defeasance me by which such Bonds may
be considerad no longer aulslanding and no longer entied to any ien, benefil or security of the ordinance excapt the right to recelve the
monay and Government Obligations sal aside in lrust and pledged o provida for the payment of such Bonds.

Qggjmm!%o?mms that the © riained In the constitule a contract between the County

nm‘ dnwnela of sach and avary Bond, and that, if any provision of the ordinance ks held irvalid, the remainder of Lhe ordinance I8 not
affecied,
Q% gf the Ordinance; To raquast coplas of ihe ondinance, plaass call 425-388-3454, 1-800-562-4367 k3494, TDD 1-800-B77-8339; or
e-ma o uncll@tnncu.orko The ordnance s alsoc avallable on ithe Counci's webpage #t
hitps:/fanchomisheo .wm:u unci-Hearings-Calendar of hitps:fanohomishlegistar.com.
?atldlhh 220d day of October, 2021.

the Council
21200
Published: Oclabar 27, 2021, EDHS4 1563

ggraemont
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