Everett Daily Herald

Affidavit of Publication

State of Washington }
County of Snohomish } ss

Michael Gates being first duly swom, upon
oath deposes and says: that he/she is the legal
representative  of the Everett Daily Herald a
daily ncwspaper. The said newspaper is a legal
newspaper by order of the superior court in the
county in which it is published and is now and
has been for more than six months prior to the
date of the first publication of the Notice
hereinafter referred to, published in the English
language continually as a daily newspaper in
Snohomish ~ County, Washington and is and
always has been printed in whole or part in the
Daily Herald and is of general
circulation in said County, and is a legal
newspaper, in accordance with the Chapter 99
of the Laws of 1921, as amended by Chapter
213, Laws of 1941, and approved as a legal
newspaper by order of the Superior Court of
Snohomish County, State of Washington, by
order dated June 16, 1941, and that the annexed
is a true copy of EDH939811 ORDINANCE
21-077 as it was published in the regular and

Everett

entire issue of said paper and not as a
supplement form thereof for a period of 1
issue(s), such publication commencing on

10/06/2021 and ending on 10/06/2021 and that
said newspaper was regularly distributed to its
subscribers during all of said period.

The amount the publication is

$483.12.

Subscribed and swom

z
2 day of

Notary Public in and for the State of
‘Washington.
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Classified Proof

SNOHOMISH COUNTY COUNCIL
SNOHOMISH COUNTY, WASHINGTON
NOTICE OF INTROGUF“TION OF ORDINANGE

a
NOTICE IS HEREBY GIVEN. Ihat the Snaty hNCS:TlcEgF Puuauc R
" natomis unty Council will hold a public hearng on Wednesaay, October 20, 2027, at
haur ng; 1 oj?iagiﬂ at 3000 Rockefefler Avenue, Bih Floor, Jacksan Board Room, Everelt. wan.gm consider P?:yposeu Ordinance 21-0%'?1?:
U ows:
Note I‘Eua In curant COVID-18 restrictions. Srehamish County Council 18 cumanily halding [1s public meetngs ramote onfy and will

hoid in-person meelings in conjunction with a remote when and condilions cha Piease check the
Couricll  webpage 24  hours ﬁw to ihe scheduled heanng tme for the most date  Information
https:iisnohomishcountywa.goviZ288Meotings-Webcasts, or contact  the Councl Clerk at  425-388-3494 or at
contact council@snoco. org,

Zoom Webinar link: htlps (/zoom us/84845850772

Dialin. (263) 215 8782 or (301) 715 8592

Meeting iD: 948 4685 0772

PROPOSED ORDINANCE NO. 21-077

AUTHORIZING THE ISSUANCE AND SALE OF TAX-EXEMPT LIMITED TAX GENERAL OBLIGATION BONDS OF THE COUNTY

IN AN ORIGINAL PRINCIPAL AMOUNT NOT TO EXCEED $2 700,000 TO OBTAIN FINANCING FOR THE MEADOWDALE BEACH

PARK AND ESTUARY RESTORATION PROJECT; PROVIDING FOR THE DISPOSITION OF THE PROCEEDS OF SALE OF THE

BONDS: ESTABLISHING FUNDS FOR THE RECEIPT AND EXPENDITURE OF BOND PROCEEDS AND FOR THE PAYMENT OF

THE BONDS: AND PROVIDING FOR THE ANNUAL LEVY OF T%):QES TO PAY THE PRINCIPAL THEREOF AND iINTEREST
THERE
Section 1. Definitions Dafines (arms used in the ardinance
n% Findings. Makes findings that (a) the capital project at Meadowdale Beach Park (1} to repiaca 130 linear fest af raiiroad

@ [Tracks and an ungersized culvert with a 5-span railroad bridge addressing public safety Issues and providing ADA-
accessibie beach access, allawing re-establishment of a histanc (pre-railrad) pockel eatuary for ESA-isted (Ihreatened) Juwanils Chinook
and resh f 5 (i} to Install acditional upgraded park ameniies incluting a foat-wash, plonic lables, benches
new pedutTan bridge for viewing salmon and ir ive sigrage: and (i) to reinforce the kmited ADA sccess road into the park (the
“Maadowdale Beach Park and Estuary Restorztion 5m;:cr]-wlll contributa 1o the heallh, sately and welfare of the citzens of the County,
and (b) the issuance and sale of tas-exempt limited tax general obbigation bonds of the County (the *Bonds”), payable from regular
property taxes or ofher revanuas, tazes and money of the County legally le for such purposes, to abiain ing far the
Meadowdala Beach Patk and Estuary Resloration Project are in the best inferests of the County and iis citizens.

Mea le ik 3 slua ion 1, Acknowlsdges that the Caunty Councll has previously authonzed
the undertaking o eado gach Park an luary Restoration Project Provides thal the Meadowdale Beach Park and Estuary
Resloration Project will Includs the incidental costs and costs related 1o the sale and lssuanca of Bonds, and will also inchude, as

ieable, tha purchase of all materals, suppkes, apph quip and _and the permite, franchisas, propery and proparty
and costs, ¥, tal or convenianl lo effect the | mantation of the K Beach Park ang
Estuary Restoration Project Further provides fhat the M Beach Park and Estuary Restoralion Project may Include capitalized
imeresi and the costs of sales tax, scquisiion and contingency alowances, financing, and surveys, explorations, anglneering and
architectural studies, drawings, designs and s¢ J wigntal y or jent 1o the impier jon of the Mead:
Beach Park and Estuary Restorsbon Project Permils fifications o the Meadowdale Beach Park and Estuary Resloraton Project
where desmed advisable ar necessaty In the judgment of the County Council and provides that | ! tion ar F of any
authorized componant thereol will be reqglired It the County Council that it inagvisable or Impractical
Provides that, If al s of the Mea je Beach Park and Estuary Restoralion Project have been completed, or their
compielion has been dulm;( provided for. or completion of ail or any of lhem is found Lo ba Iriadvisatie ol Impractical, the Counly may pay.
redeem or defease Bonds, of apply any remaining proceads of the Bonds, or any portion thereof fo the acquisition of imptovement of
other County capital projects as the County Council may determine. Alse provides that, It the proceeds of the sale of the Bonds, plus any
other money of the County lagally e | are to. plish the dals Beach Park and Estuary Rastoration
Projeci, the: County will use tha availabe lunas fo finance (hose . of the Beach Park and Estuary Restoralion

Prejact deemad by the Gounty Council to be mest necessary and in 1he best Interest of the Courty
m ! n_af n _ Autharizes lssuance of the Bonds 10 obtain financing for tne Meadowdals
Beach Park and Esluary Restoration Projeci and provides that the Cuumhmay sell tha Bonds ad elthar a separale series or as Combined
1 h

Bonds, Provigas thal (a)if the Bonds are sold 3= @ separate aelnas. Bongs will be County,

Limited Tax General Obigation Bonds, 2021 wilh an apphcable senes desig , in an onginal principal @mount not fo exceed
$2,700 000, #nd (b) it the Bonds are said as Combined Bands with other bonds of the County that are refunding bonds, the Bonds and
such olher bands comprising the Combinad Bonds will be designated i County, | rgion, Limited Tax General Obligation
and Refunding Bonds, 2021, with an i ries designation, all 1 oy (i) f the Banos are sokd by negatialed sale, (ne

P S g as i
purchase coniract therefor o (i) if the Bonds are said by competilive B, the nolice of sale, the winning bid and a notice of scceptance of
bid from the Finance Director (gach, a “Sale jnalrument’). Pravides that the Bonds will be dated as of such dats, will mature on June 1 oF
December 1 in each of the years and in tha principal amounts, will bear interest (computed on the basis of a 360-day year of walve
30-ciay months) from their date or the most racent interes! payment dale 1o which Intenest has been paid or duly provided for, whichever is
later, at the rates and pa . commencing not latsr than June 1, 2022, and on June 1 and December 1 In years, will be subject to
optional and mandatory redemption befors mmqﬁr‘;: e prices, In tha amounts and In the manner, and will be subject to the other terms
and provisians as (ne County will estabiish by ths Sale instrument Provides that the Bonds will be fully registered as to Doth principal and
intarest, and will initiaity be held In fully immabiiized ferm by The Depository Trust Company acling afa: gpusilurr pursm:‘m toa I:mlc:ann;
B ani T o

ondyanyalgm. Provides for Bond payment procedures, proyides for the form of Bonds, and p r
the Bonds.
%_c#un 5. Open Market Purchase Reserves (o the County the right fo purchasa any or all of the Sonds on the opan market at any bme
and &l any price
Saction &, Registration, Transfer and Exchange of Bonds. Provides far the registration of reg d p af the Bonds, and
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Classified Proof

soribes procedures for excnanges and transfars of the Bonds
Mutilgted, Lost, Slolen o Destroved Bonds

Py
Sech _ Mutilated, Lost Siolen Provides procedures for replacemant of mufilated, los!, stolen or destroyed

Eaon
Section B Pb%n of Tazalion and Credil. Provides the Counly's Irevocable covenant and agreement that. for as long as any of the
Bonds are outsianging unpaid, 2ach year it will include In s bucget and levy an ad valorem tax upon all the proparty within the
County sutject lo taxation in an amount that will be sufficient, together with all other revenies and money of the Caunly legally avaiable
far such .;J';"ﬁ?"" ta pay the principal of and interest on the Bonds as the same wil| become due. Provides the jrrevocable pledge of the
County that the annual tax provided for In the ordinance 10 be levied for the paymen| of such pnncipal and intersst will ba within and as 3
of the tax levy parmitled to counties withuut a vote of the people, and that a sufficlent portion of the taves to be levied and collactad
annually by the County priof 1o Ihe ful payment of fhe principal and interest an the Bonds will be |evocably sel gside, pladged and
pREog for the pay of e p pal and interest on the Bonds Provides (he mevocable pledge of the full failh, credit and
resources of the County for the annual iavy and collection of said lazes and for the prompd payment of the principal of and interest on the

Bonads
ian 9. Covenants. Provides the County's covanants with raspect to the Bonds thal (a) it will not make any use of
ﬂw% m the sale o (ar of sny other tunds of ihe County that may be deemed to be procesds of tha Bonds upder
section 148 of the Internal Revenue Code of 1988, as amendad (the "Caode’), and the able reguiations thweundﬂ thal will cause
the Bonds to be “arbirage bands” within the meaning of section 148 of the Code and saj reguiations; and (b) it will not take any aclion ar
1 any action to be taken that would cause the Bonds fo constitule °| Ivate activily bonds® that are nol “quslified bonds” within the
meaning of saction 141 of the Code, Provides that ine Cn_umg will camply with the applicable raquirements of secbion 148 of the Coda (ar
any suCeessor ision thereaf applicable lo the Bonds) and the applicabl ol ghout he term of the Bands. In
g\rﬁr.ulm-, the County will compute. if necessary, and pay the rebate amouni, fary, 1o the United States of America at the times and in

2 amounts necessary to meet the reguirements of the Code.

%%g%%g% Other Covenants and y&ar;anmn_ Provides the | 15 gnd of the County 1o the owners
of nas. thal ounty has full | righl, power and authoniy fo enacl the & and, a5 af ihe date of issue of the Bonds, will
have full legal right, power and amnnrﬂg';w sell, 1ssus and ealiver tha Bonds and o carry out and censummate all ather transactions

i o by the ol - that, as of the date of jssue of the Bonds, he County will have taken all n.:esuar official action to duly
authorlze and approve the execulion and delivary of, and the parfarmance by the County tl"':elw obiigations contained in, e Bonds and the
| :

e and the ¢ fion by it of all other transactions necessary to in fion with ihe issuance of
{he Bonds. and thase a. zations and app Is wil be in full force anct effect and will not have been amanded, modified or
supp in any ial raspect, that the ordnance, whin sffective. will be a Iegal, valid and binding abiigation of the County, that

the Bonds, when issued, sold, authenticaled and delvered, will be legal, valid and Binding general obm s of the Cou%, that the
County will mamtain o cause io be mainiained a syslem of registration of the Bonds thal complies with spplcable provisions of (he
Code until all Bonds have been suirendered and canceled, thal the County’s enactment of and Il with the o will not
confact with, conslitule a bireach of, ar constiute a defaull under, any lsions, law, i I guiation, |

decrae, loan agresment, indenture, bond, note, ) . motion, agH or other Inst to which the CW&"!: a
party of to which the County or any of iis rly or assels are otherwise subject and that tha Bonds will b2 issued within 211 statutory
and canstitutional debt imitations applicable to the County

Secu;nt 11 ng ol Bgﬂn%tﬂ Authorizes Ine pubiic sale of the Bonds efiher separatély or as Combined Bonds as determined by the
Finance Director in cons n with the County's municipal advisor. Provides sale parameters for the Bonds, and autharizes the Finance
Director to racute a Sale Instrumant on benalfl of the County for the Bongs in accordance with tha tarms of Ihe ordinarnce. Authorizes the
Finance Director to dutermine, in consultation with the County's municipal advisor, whather the Bonds will be sold by negotiated sale or
competitive bid. Provides that, if the Bonds are soid by neg d sale, the p tract for the Bonds will establish the dats,
aggregate pincipal amelnl interast pn;mnt dates, interest rale(s). matunly schadule and principal ity, I
provisions and delivery date of the Bongs, Authorizes the Finance Diraclor (2) fo serve as the County's des ed representatve, (b) to
accapt, on B=half of the County, the offer o purchase the Bonds pursuant © Ihe purchase contract, which offer must be consistent with
Ihe temms of the ordinance; and (¢} o executs and oeliver the purchase coniract for and on behall of the County. Allemnatively. the
Finance Director ks uihorzed to prepare and publish an official notice of bond sala (f the Bonds are 1o be soid by compstitiva bid, which
natice will h the date, { aggregate principal amount, inlerest p t dates, estimated maturity schaduie and principal
amaunt per dempticn provisions and est dafwvery date of the Bonds. Authorizes Ihe Finance Director to defsrmine the
winning bid to purchase the Bonds, and (I} lo serve as the County's desigrated reprasentative; (i} 1o accepl, on behall of ihe Counly, the
wirining bed 1o purchase the Bonds wiwch bid may be adjusied wilh respect io the sggregate prncipal amaunt and principal amourni per
maturity 2z reflecisd in the written notice of acceplance of winning bid, and which musf be consistent with the terms of the ordinance. and
[llif.liu execule and deliver the notice of acceptance for and on behalf of the County. Reqires the Finance Director lo provide a copy of
githar the execuléd p { ar notice of accapl as apphcabie, and report the results of the Bond sale to the County
Council at its administrative session next following the sale date of the Bonds. .

i onds. Pravides far the preparation, execution and delivery of the Bonds to the purchasar thareol
13, und. Aulhorizes the creation of a “Limited Tax General Obligallon l!:nd Refunding] Bond Redemplion Account,
. S€l ak-Exempt]” for the Bonds in the County's Limited Tax Ganeral O n Debi Service Fund, to be drawn upon for
tne purpase of paying principal of and intereat on the Bonds and inta Which the taxes avied for (he purpose of paying principal of ana
Interest on the Bonds and other funds to be m&lom the Bonds will be deposited,

%F;ngg_]i a eeds, Provides |he exact amount of proceeds from the sale of the Bonds to be deposited into the
Farks Conslrucinn Fund hersinfore created by the County and, if the Bonds are sold as Combined Bonds, such other funds or accounts
al the Gounty designated for the payment of costs of issulng the Combined Bands, shall be estabiished by the related Sake instrumant.

on_15. fmﬂr%m of and Accounting for Funds. Provides for the of funds 1 in the funds and accounts
descr n sactions 13 and 14 of the ordinarice a3 permitted by w for the =ols banefil of the respactive funds. and permils he County
10 deposit manay other than proceeds of the Bands In the funds and accounts descnbed |n section 14 of the ordinance, 5o long 8s [he
proceeds of Ihe Bonds, snd the eamings thereon, are accounted for tely for purp of tha arbitrage rebate il
required to be made undar the Code. For purp of those comp . Bond p ds will be d to have been spent first, then

any othver funds.

_L__g_qmn \& Prelminary Official mgwmeg and Final Official Statement. Authorizes and directs the Finance Diractor to review, approve
and deem final the Fra minary statement for the Bonds ana, following the sale of the Bonds, to review and approve, on bahall of
the County, the Anal official statement for the Bonds. Provides for the di tion of such preliminary official it and the delivery of
the final official statemant

Saction 17. U ing to Provide ing Disclosure. Authorizes-and direcls tha Finance Director tn entar info a written undertaking
for nefit of owners and benel owWners the Bords to the extenl required by paragraph (b)(5) of Rule 15c2-12 of the
\.8. Securities and Exchangs Commission under the Securiies and Exchange Act of 1834, as amended. 3= applicable to & participating
underwrites for the Bonds

18. Gapeial A izalion, Authorizes and directs the Finance Director ‘and ofher appropriate County officials, agenis and
represanialives 1o do mryﬁmnn necessary for ihe prompl sale, lssuance, exacution and delivery of the Bonds. and far the proper use and

application of the procesds of the sate thereal.

%eﬂm 19 g!;ﬁ',m% ﬂ% g%a% of Ec Bong}* Establishes thal fhe County may ssue refunding nblgauons ar use othar monay
Val o redeam and refire, or defease parl or all of the Bonds, and provides & defeasance method by which such Bonds may
be considered no longsr oulstanding &nd no ionger entitled to any ken, benefit ar secunty of the ardinance axcept the right to recene the

mcnlmmd Governmenl Obligations sel aside In trust and pledged lo provide for the paymaent of such Bords,

g_v}:‘_gp_a (-:nnm{ swglabngE_ Provides (hal the covenants contained in the ordinance constitule @ contract batween Ihe County
and the owners of each and every d. and that, If any provision of ihe ordinance s held Invakd, the remalndar of the ordinance is not
affected.

At the hearing, Council may consider allar 1s (o the prop €.
Where to Get 1 fhe. o inance: Coples of the full and relaled dot lon are sble upon request by
calling the Snaol 15 ul au al (425) 388-3494, 1-800-562-4367 x3454. TOD 1-800-577-8333 or by e-mailing
Contact.Counciigisneco.org.

. A posed ordinance is  also  available on the  County Councils  website &t

Website ﬁ% The  proj
mﬁmmm heountywa gov’2 | 34/Couneli-Hearings-Calendar.

e T ony: All interesied persons may testily conceming the abave dascribed malter al the time and piace Indicated above or by
remole partcipalion in the ting. Written W s ged and may be senl o Snohomish County Council, 3000 Rockefaliar
Avanue, M/S 609, Everett, WA 98201, faxed to 425 388-3406, or a-mailed 1o tontact counclii@snoco org. Submilting testimony 24 hours
priof to the hearing will ensure copies are provided to Couneil and appropriate staff in advance of the nearing (Note: All pubic testimony
are pubhc recards and may be subject to disclosura pursuant to RCW Chapler 42 56, Any contact Infermation providea will be avallabie o
tne puniic on the Councll s webs(te. |

n D otice: Acce W for p with disabillties are avallable upon request. Plaasé make afangemants
one week prior o (he hearing by caling Elena Lao at 426-288-3404, 1-800-562-4367 %3494, TOD 1-800-877-8339, or e-mail
slena lao@snaco.org.

Datad this 30th day of Seplember. 2021,

SNOHOMISH COUNTY COUNCIL
Sr Gounty, Washingt

sl ni
Councll Chalr

ATTEST.

/sl Elena Lao

Asst. Clerk of the Council

21200

Published October 6, 2021, EDHY933811
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Everett Daily Herald

Affidavit of Publication

State of Washington }
County of Snohomish } ss

Michael Gates being first duly sworn, upon
oath deposes and says: that he/she is the legal
representative of the Everctt Daily Herald a
daily newspaper. The said newspaper is a legal
newspaper by order of the superior court in the
county in which it is published and is now and
has been for more than six months prior to the
date of the first publication of the Notice
hereinafter referred to, published in the English
language continually as a daily newspaper in
Snohomish ~ County, Washington and is and
always has been printed in whole or part in the
Bverett Daily Herald and is of general
circulation in said County, and is a legal
newspaper, in accordance with the Chapter 99
of the Laws of 1921, as amended by Chapter
213, Laws of 1941, and approved as a legal
newspaper by order of the Superior Court of
Snohomish County, State of Washington, by
order dated June 16, 1941, and that the annexed
is a true copy of EDH939817 ORDINANCE
21-077 as it was published in the regular and
entire issue of said paper and not as a
supplement form thercof for a period of 1
issue(s), such publication commencing on
10/06/2021 and ending on 10/06/2021 and that
said newspaper was regularly distributed to its
subscribers during all of said period.

The amount off{the fee for such publication is
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$483.12.

v

Subscribed and sworn b

Notary Public in and for the State of
Washington.

Snohomish County Budget & Finance | 14104473
ELENALAO

My A(;;Jpc'n:n 12nt Explras
ommmisaion Numbsr 44 17

MAMAMAMAAAAAAS

Linda Phifips
Notary Public
State of Wash ngton

812972026




Classified Proof

SNGHOMISH COUNTY COUNCIL
SNOHOMISH COUNTY, WASHINGTON
NOTIGE OF INTRODUCTION OF ORDINANGE

and
. _ NOTICE OF PUBLIC HEARING

NOTICE 1S HEREBY GIVEN, thal Ine Shohomish County Council will hold @ public hearing on Wedngsday. Octeber 20, 2021, at the
hour of 10°30 a.m. al 3000 Rockelalier Avenue. BIh Floar, Jackson Board Room, Everelt, WA, 'io considar Proposed Ordinance 21-077. A
summary is as follows’

Note: Due to current COVID-19 restrictions, Snohomish Ceunty Council is currently holding ifs public meetings ramote anly and will

h}ﬂd in-person meetngs in conjunction with @ remote meeting platiorm when restrictions and conditions change. Please check the

Counctl webpage 24 hours pror to the scheduled hearing btme for the most up-lo-date Information

hips Fenohomishcountywa gov/2288/Meetings-Webcasts,  or  contact the Council  Cleck at  425-388-3494 or at

contactcouncilffsnoco org.

Vebing | hitps:iizoom usB48468507 T2

I (253) 215 8782 Ur!;’!ﬂl] 7158592

Meeting |D. 848 4685 077

PROFPOSED ORDINANCE NO. 21-077
AUTHORIZING THE ISSUANGE AND SALE OF TAX-EXEMPT LIMITED TAX GENERAL OBLIGATION BONDS OF THE COUNTY
IN AN ORIGINAL PRINCIPAL AMOUNT NOT TD EXCEED $2 700,000 TO OBTAIN FINANCING FOR THE MEADOWDALE BEAGH
PARK AND ESTUARY RESTORATION PROJECT; PROVIDING FOR THE DISPOSITION OF THE PROCEEDS OF SALE OF THE
BONDS: ESTABLISHING FUNDS FOR THE RECEIPT AND EXPENDITURE OF BOND PROCEEDS AND FOR THE PAYMENT OF

THE BONDS; AND PROVIDING FOR THE ANNUAL LEV‘}'H%I;%ES TO PAY THE PRINCIPAL THEREDF AND INTEREST

Saction |, Defintions Defines lerms used in the ordinance.

md%. akes findings that (a) fhe capital project at Meadowcale Seach Park (i) to replace 130 finear feet of rallrad

e ment, iracks and an unoersized culvan with a S.-span rallroad bridge arddressing pu safety issues and providing ADA-
accessible beath access, allwing re-establishman of a histonic (pre-railrad) pocket estuary for ESA-kstad (threatenad) juvenile Chingok
and g multipte o L) te instal porad rk ities including a foot-wash, picric fables_ benches.
new pedestrian briggs for viewing salmon and in! tive signage. and (ii) fo reinforce the Imited ADA access foad Into he park (the
"Meadowdale Beach Park and Estuary Resloralion ect”) will contribute to the healln, safely and weltare of the cltzens of the County.
and (b) the |ssuance and sale of fax-edempt limited aﬂml opligatian bongs of the Tounty {the "Bonds"), payabie from regular
perty taxes or olher revenues, taxes and money of the County lagally available for such purposes to obtain financing for the

eadowdale Beach Park and Esluary Resloration Project are in the best inferests of the Counly and its cltizens.

55%9_1 sadowdaie Beach Park and Estuary Restaration Project Acknowledges that the County Council has previously authorized
the riaking of the Meadowdale Beac and Esluary Restoration Project. Proyides thal the Meadowdale Beach Park and Esluary
Restoration Project will Include tne Incidental costs and costs related to the sale and issuance of Bonds, and will also include, a5

I p of all materiais, . equipma
fights and sdministralive costs, necessary, inc/derital or convenient to effect

nt and faciities, and the pemits, franchises, proparty and prope
the imp of the cle le Beach Park and
Estimry Restoration Project Further proviges hat the Meadowdale Beach Park and Estuary Restorafion Project may include capitalized
Interest and the costs of sales tax, acquisition and confingency afliowances, financing, and surveys, explorations. engineering and
ings, designs and ifi incidental, Y or convenient 10 the Imps tation of the M
o the M s Baach Park and Estuary Restoration F'rro}aot
1 imph ion ar

atudies, ] £
Beacn Park and Estuary Reslorabon Project. Permits
where deemed advisable or necessary In the judgment of the County Councll and provi thal imp P of any
althorized component thersof will not be requirsd |1 the County Council determines that it has b 3 ar imp
Provides that, if all con of tha M Beach Park and Esiuary Resioration Project have been complsied, or thelr
compielion has been u%pm\nm for or compigtion of ail or amf them Is found to ba inadvisabie of Impeactical, the County may pay.
redesm of delease Bonds, or apply any remaining procesds of Bonds, or any portion thereo!. to the acquisition or Improvermnent of
ofter County capital projects as the County Council may delermine Also provides that, |f the proceeds of the sale of the Bonds, plus any
other money of tra County legally available therefor, are insufficient 1o phish the M  Beach Park and Estuary Restoration
Projecl the County will use Ine available funds to finance those ) af ine Mead le Bedch Park and Esluary Restoration
Project deemad by the County Council io be mosi necessary and in the bestintersst of the County.
4. Purpose Autnorization and Qe ion of Bonds, Autharizes 1ssuance of the Bonds 1o obtain financing lor ihe Meadowdale

Eeach Parx and Esiuary Restnralion Project and provides thal the Counly may sefl the Bonds as aither a separate series of 53 Comuinad
Bonds. Proviges that (a) If the Bonds are soid as a separaie serles, the Bonds will be designated - 1 County, gton
Limited Tax General tion Bonds, 2021, with an applicabie senes designation, In an onginal principal amount not to excead

$2,700.000, and (b) If thi Bonas are sold a8 Comixned Bonds with oiher bonos of the County thal are refunding bonds, he Bonds and

such other bonds compnsing the Combined Bonas will be 4 d h County, ing Lirniisd Tax | Obilg
and Refunding Bonds, 2021, with an app serles casignation, all 53 established by () f the Bonds are soid by negobaled sale. the
purchaze canfract therefor, or (i) if ihe Bongs are soid by compatiive bid, the nofice of sale, the winning bid and a notice of acceprance of
bid from the Finance Director (each, 2 *Sale instrument’). Provides that the Bonds will be dated as of such datz, will mature on June 1 or
Decembier 1 in each of the years and in the principal amounts, will bear Interest (computed on the basis of & 360-day year of lwelve
30-gay months) from thair date of Ihe most recant inleres! payment dale 1o which interest has been paid or duly provided for, whichever is
later, &t the rales and payable commencing not Iater than June 1, 2022 and on Juna 1 and Decambar 1 in (he years, will be subject lo
- and datary p Before maturity st the prices, In the amounts and in the manner, and will be subject to the other terms
and provisions as the County will estabiish by the Sale (nstrument. Provides that the Bonds will be fully rege a5 10 boih principal and
interest, and will initially be held in fully immabitized farm by The Deposiory Trust Company acling :: cﬁgﬂsmw pursuant to a bnok»ann;
provide r a

only system. Provides for Bond payment procedures, provides for the fam of Bonds, and hion and aL
ne Bonds
Section 5. Operi Markel Purchase, Ressrves to the County the rngnt lo purchase any or all of the Bonds on the open market al any Ume

and at any price
Section B, Reosstiation, Transfer and Exchange of Bonds. Provides for the registralion of registered ownefship of the Bonds, and
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bes procedures for exchanges and lransfars of the Bonds.

: on 7 Mutilsted, Lost Slelen or Destroved Bonds. Provides procedures for replacement of mutilated, lost, stolen or deskoyed
Section 8. Pl of Tazatien & Provides the County's ivevocable covenant and agreement that, for as long as any of Ihe
Bonos are ou and ungaid, each year it will include in its budget and levy an ad vaiorem tax upan ail the propartly within the

County subject to faxslion in an amount that will be sufficient, lagethar with all other ravenues and money of the County legally availabie
far .mnﬁmm. o pay the pnn':épal of and interest on the Bongs @5 the same will becoms due. Provides the (rrevocabls pledpe of tha
Coun the annual tax provided for In the ordinance to be levied for the payment of such principal and interast will be wrman and as a
part af the tax levy permitted to counties without & vole of he people, and thal a sufficient postion of the taxes lo ba levied and coliscted
annually by the Counly prior 1o the full payment of the prncipal and interest on the Bonds will be |revoc sel aside, pledged and

PRIOE for the pay | of the pal and interest on the Bonds. Provides the irevocabls pledge of the full faith, credit and
mrees af ihe County for the annuarmy and cotlection of =air taxes and for the prompt payment of the prncipal of and interest on the

Section 8. %ﬂ%ﬁ% Brovides the Ceunty's covenanis with respect fo the Bonds that (a) |t will nat make any use of
the proceeds from sale of the {or of any other funds of (he County that may be deemed fo be procesdas of the B under
sechion 148 of (he Internal Revenue Code of 1986, as amandad (the “Code’), and Ihe applicable reguiat thal will cause
the Bonds o De “arbitrage bonas” within the meaning of section 148 of the Code and seid—reguianons; and (p) it will ot h‘e any action ar
parmit any action to be taken thal would cause fne Bonds to constlule "private aclivily bonde” that are not "qualified bonds™ within the
meaning of section 141 of the Code. Providas that tha (;nunlz will comply with the applicable requirements of section 143 of the Cada (ar
any si ision therea! applicabie lo the Bonds) and the applicable regul th clar ghout ihe lerm of the Bonds In
cular, the Emnty will compute, if necessary, and pay the rebate amount, f any, fo the United States of America at the imes and in

amounts necessary to meel the requirements of the Code

g:ﬁnrg 10. Other Covenants and ﬁm_rggs Provides the foliowing adaitional covenants and warranies of the County to the owners
of the Bah T IFe County has full lagal righl, power and aulharily 1o enaci Ihe ordinance and. as of Iha date of issue of the Bonds, will
have full legal right, power and autnorty lo sell, Issus and daiiver the Bonds and to carry oul ang all otrar

o by the : that, as of the date of saue of the Bands, tha County will have taken 2/l necessary official aclion to duly
the ion and delivary of and the p by the County of its obligations contained in, the Bonds and the
rlin and the ian by it of all other fransactions necessary to effectuats the ordinance in connectinn with the issuance of
the Bonds, and those and app: will be in full force and effect and will not have been amended, modified or
suppl inany | raspect, that the crdinance, when effective. will be 2 legal, valld and binding ebligation of tha County, that
the Bonds, when fssued, soid, authenticated and delivered, will be legal. vaiid and binding general obligations of the County; hal the
County will maintin or cause o be maint a system of regi of tha Bonds that complies with apphcabls provisions of the
Code unlil all Bonds have been sulrendered and canceled, hal the Counly's of and p & with the will not
confict with, constitule a breach of, or conslilute a defaull under, any L 1 p law, admi reguilation, judgment
decree, loan agreement, indenture. bond, nofe, i maobion, ag of ather instn t to which the County i= a
arty. of 1o which the County or any of is riy or assets are otherwise subject and thal the Bonds will be issued within all statutory
and consiitulional debt limitations apphtable to the County

Section 11 of Bongs, Authorizes the public sale of the Bunds either sep y or as Combined Bonds. as ined by the
Firance Director in consultation wilh the Counly's municipal advisor, Provides sale paramelers for the Bonds, and aulhorizes the Finance
Director to exacute a Sale Insliumignl on behall of the County for the Bonds in accordance with the terms of ihe ordinance. Authonzes the
Finance Directar 1o determing, in consultebion wilh the Counfy's municipal adwsar, whather Ihe Bongs will be sold by negotialed sale or
competitive bid, Provides that, If the Bongs are sold by negotialed sals, fhe purchase contract for the Bapds will astablish the dale,
aggregale pﬂnctig-l.:mnunl_ Interest payment dates, inleresi rala(s) maturity schadule and principsl amounts malipity. redemplion
provisions end dalivery date of he Bonas, Authorzes the Finance Director (a) fo sarve as the County s desigl ed repiesanifative; (b) fo
accept, on pahalf of the Courity. the offer lo p the Bonds p nt to the p o1, which offer must ba consistant with
tnha terms of the orginance, and (c) o executs and delver the purchase centract for and on behalf of the County Allarnalvely. the
Finance Director |s authorized to prapars and publish an official nolice of bond sata if the Bonds are 1o be sold by compefitiva bid, which
notice will the date, aggregate principal amount, infarest p { dales, d ty schedule and principal

unt per y, redemp iong ard d celivery date of the Bonds. Authonzes the Finance Oirsctor fo determine the

winning Eu fo purchase the Bonds, and (1) lo serve as the County's designated representative; (il) to accepl, on behalf of the County, the

winning bid to purchase the Bonds, which bid may be adjusted with respect to the aggregate princip t and pri | amount per

matufity as refiected in the wntlen notice of acceplance of winning bid, and which must be consistant with the terms of the ardifance; and

{iil} to execute and deiiver the nofice of acceptance for and on penalf of the County. Regquires the Finance Director to provide a copy of

gither the executed purchase contract or notice of acceplance, as a&pﬂgﬁa and repont the resufts of the Bond sale to ne County
b H i

and

Counch at it= naxt ing the sale date of the
?E_uﬂ_u, -of the Bol Pravices for the preparation, execution and deivery of the Bonds lo the purchasar thereof
ection 1 ond Authonzes the crealion of 8 "Limited Tax General Obligation [and Refunding] Band Redemption Account
a3 ak-Exempt)” for the Bonds n the Counly's Limitad Tax General Gbligation Debt Service Fund, to be ciawn upon for

2 :
the purpose of paying principal of and intareat on the Bands and into which tha taxes lavied for (he purpose of paying principal of and
interest on the Bonds and olher funds to be used to pay the Bonds will be deposited.

on 14 Deposit of Bond  Provides that the exact amounl of proceeds from the: saie of ine Bonds 1o be deposilad into the
Parks Construction Fund herelolore created by the County and, if the Bonds are sold as Combined Bonds. such ofher lunds or accaunts
of the County designated for the payment of costs of issuing the Combined Bonds, shall be eslablished by the related Saie Instrument.

%{25_1_2‘ Invasiment of and %gunung for Funds Provides for the 1t of funds deposited in the funds and accounts
s Tn sectons 13 and 14 of the ordinance a8 permitted by iw for the scle banefil of the respective funds, and permits the County
i geposit monay ather than procesds of the Bonds in the funds and accounts describad in sechion 14 ol the ardinance, 80 long as the
proceads of the Bonds, and the eamings thereon, ars for ly for purp of the ga rebats tions
required 1o be made under (he Code. For f of those computations, Bond p ds will be d to have been spent first, then
any other funds.

1] . Prelimin I S i and Final | menl Authorizes and directs the Finance Director io review, approve
and final the praliminary al statement for angs and, following the sale of the Bonds, to review and approve, on benhall of
the County. the fral official siatement for the Bonds, Provides for the d of such preliminary official stat and the dalvery of
the final official statement.

Section 17, Fnde[l,g!lng to Provide G_rqginu Disciosure. Autharizes and directs the Finance Director to enter inta & written underaking
for The ol awners ani eficial owners Bonds fo the extent required by paragraph (bY5) of Rule 15c2-12 of the
u.s. and [o! Issian under (he Securities-and Exchangs Act of 1834, ag 1. as applicatl {
underwriter for the Bonds

g ta 3 panicipating
ection 18 fior. Authorizes and directs the Financa Director and olher appropriale County officials. agenis and
representalives to do everylning necessary for the prompt sale, lssuance, execulion and delivery of the Bonds, and far the proper use and

application of \he procesds of the sale thereof,
%dluﬂ 18, Elﬁng&' n? or Dere% iﬁ‘:'! of the Bonds. Estatiishes thal the County may lssue refunding cl:llc?auunx ar use other monay
avaei radesm and refire, refund or ase part or all of the Bonds, and provides a defeasanca method by which such Bonds may

te considered no longer outsianding and no longer entilled 1o any Ben, benafit or secunty of the ordinance except the right 1o recena the
meney and Government Obligations set aside in rust and pledgea to provide for the paymant of such Bonds,
d i A

Sechion 20. Contract_Severabillly, Provides (hal the covenants n the 2 contract befv the Cournty
and the owners of each and evary Bond, and that, i any provision of the ordinance is held invalid, Ihe remainder of the ordinance is not
affected.

Al the hearing, Council may consider ip the prop )

e L sed Cidinance: Copias of fhe full orainance and related documentation are available upon request by
caliing no ounty Col ce b (425) 388-3404, 1-800-562-4367 x3494, TDD 1-800-877-8339, or by e-maling
Contact Council@snoco.org.

W‘eg% Acg!_ The |propnsed ordinance is  ako  aveilable  on  the County  Councifs website  at
hfips /snofiomishcountywa gov/2134/Council-Hearings-Calendar.

Public TmrIEEﬂ All Interesled persans may lestify g the above d matter at the time and place Indicalad above or by
remble participalion in the g Writtern ts encouraged and may be senl to Snohomish County Council, 3000 Rockefeller
Avenue, M/S . Everell, WA 98201, faxed 1o 425 388-3486. of e-maiied to contact councili@snoca org. S itting testimony 24 howrs
prior to the hearing will ensure coples are provided to Council and approp staff in ad of the g. (Note! All public tastimony
are public records and may be subjact o disclosure pursuant o RCW Chapter 42.56. Any contact i provides wil be iabie o
the publlic on the Council s websile |

American Disapiliies Act Nolice; Accommadations for persons wilh disabilities are avallable upon reqlest. Please make arrangements
one week prior o hearing by caling Elena Lao at 425-388-3494, 1-B00-562-4367 x3404, TOO 1-800-877-8339, or e-mail
alena lao@snoco,.ong

Oated this 30th cay of Saptember, 2021.

SNOHOMISH COUNTY COUNCIL
Snohomish County. Washington
{5/ Stepnanie Wnght
Council Chair
ATTEST:
isl Elena Lao
Asst. Clerk of the Councit
21200
Published. October 6, 2021, EDH939817
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Everett Daily Herald

Affidavit of Publication

State of Washington }
County of Snohomish } ss

Michael Gates being first duly swom, upon
oath deposes and says: that he/she is the lcgal
representative of the Everett Daily Herald a
daily newspaper. The said ncwspaper is a legal
newspaper by order of the superior court in the
county in which it is published and is now and
has been for more than six months prior to the
date of the first publication of the Notice
hereinafter referred to, published in the English
language continually as & daily newspaper in
Snchomish  County, Washington and is and
always has been printed in whole or part in the
Everett Daily Herald and is of general
circulation in said County, and is a legal
newspaper, in accordance with the Chapter 99
of the Laws of 1921, as amended by Chapter
213, Laws of 1941, and approved as a lcgal
newspaper by order of the Superior Court of
Snohomish County, State of Washington, by
order datcd June 16, 1941, and that the annexed
is a true copy of EDH941561 ORDINANCE
21-077 as it was published in the regular and
entire issuc of said paper and not as a
supplement form thercof for a period of 1
issue(s), such publication commencing on
10/27/2021 and cnding on 10/27/2021 and that
said newspaper was regularly distributed to its
subscribers during all of said period.

The amount o publication is

§409.20.

Subscribed and sworn b me on this
- 2 Zz— day of ,

Notary Public in and for the State of

‘Washington.

Snobomish County Pudget & Finance | 14104473
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Classified Proof

SNOHOMISH COUNTY COUNCIL
8nohomish Cwn!y,\ﬂnﬁaghn
NOTICE OF ENACTHE
NOTICE 1S HEREBY GIVEN. that on Octobar 20, 2021, the Snohomish Counly Council approved Ordinance 21-077, which shall be

effactive October 31, 2021, A summary is as foliows:
ORDINANCE NO. 21077
AUTHORIZING THE ISSUANGE AND SALE OF TAX-EXEMPT LIMITED TAX GENERAL OBLIGATION BONDS OF THE COUNTY
1N AN ORIGINAL PRINGIPAL AMOUNT NOT T EXCEED $2,700,000 TO OBTAIN FINANCING FOR THE MEADOWDALE BEACH
PARK AND ESTUARY RESTORATION PROJECT, PROVIDING FOR THE DISPOSITION OF THE PROCEEDS OF SALE OF THE
BONDS; ESTABLISHING FUNDS FOR THE RECEIPT AND EXPENDITURE OF BOND PROCEEDS AND FOR THE PAYMENT OF
THE BONDS; AND PROVIDING FOR THE ANNUAL LEV); "‘%FRT&ES TO PAY THE PRINCIPAL THEREOF AND INTEREST
£

tion 1. Defini Diﬁneslorms m(tnn I)hmrdh;ﬁe -
cion 2. in akas findings : {8 [0 ajact at Meadowdam Beach Park {)) to replaca 130 Inear feat of rairead
a nt, kracks and an undersized cugv Lot o 4

&t with a1 5-span raliroad bridge sddressing public satety Issues and providing ADA-
accessile beach access, allowing re-aslabiishment of a historic (pra-raliroad) pockat utuurr;? for ESA-ligted (ihreatened) uvenile Chinaok
and mtm hre p (mm Install additional upgraded park smenitas In:ludi? a foot-wash, plenic lables, banches.
new padastrian for viewing saimon and intarprelive sipnage; and (i) lo reinforce the Imiled ADA acceas road Into the park (the
*Meadowdsle Beach Park and Estuary Resteralion rni:l") will confibute to 4w haalth, safely and walfare of the clizans of the County,
and (b} e issuante and sale of lax-exempt limilad nmml obigation bonds of lhe Courty {the "Bonds"), payable from regular
proparty taxas or other revenuas, taxas and money of Counly fqaly availabla for such purposes, to obtain fnancing for the
Meadowdala Beach Park and Esiuary Restomlion Project are in tha besl intarasts of the County and its citizens.

3. Meadowdale Beach Paik 3 Restomlion Profect. Acknowledges that the County Council has previously authorizad
tha ng of 1 a ale Bead snd Esluary Restoration Project. Provides that the Meadowdale Beach Park and Estusry
Restorsfion Project will Incluce the Incidentzl cosls and fosts retated to Gie sale and ksuance of Bonds, end will also Inciude, as
appicabie, the purchase of &Il materialy, supplies, appiances, aquipment and facilles, and the permils, franchises, property and praperty
rights and [ ive cosls, y, Incidantal or comvenient to affact the af tha b Beach Park and
Estuary Restoration Project Further provides that tha Meadowdale Beach Park and Estuary Restoration Project may Inciude capitalized
interast and the costs of sales lax, acquisiton and :nnﬁmam&alowamu. financing, and suiveys, exploraions, engineering and

hitectural studies, g8, Gesigns and speciications incidenia!, necessary o convenient 1o the knpiemaniation of the Meadawdale
Beath Park and Estary Restoration Projsct. Parmits modificaions lo the Meadowdale Beach Park and Estuary Restoralion Project
where deemed advisable or necesaary in ihe jdgment of the County Council 2nd p that imgpi ' of pletion of any
authorized component therec! will not be required If Ihe County Councll determd that it has b Inacivisabl Impracti
Provides that, If ol ponants of the Meadowdale Beach Park and Estuary Restoration Project have basn completad, or their
completion has been duly provided for, ar compietion of al or any of them Is found to be Inadvisable or impraciical, lhe County may pay.
radsem or defenss Bonds, ar apply any remaining proceads of the Bonds, of eny portion therecy. 1o the acquisiion of improvemant of
other County capital projects as the County Countll may delenmine. Alsc provides that, if the proceeds of the sals of the Bonds, plus any
other money of ounty tegally avaiable therefor, are Insufiiclent ko accomplish the Meadowdals Baach Park and Estuary Restoration
Project, the County will use the avallable funds to finance those P of the Beach Park and Estuary Restoration
Project deemed by the County Counch 1 be most necessary and in the bast inlarest of tha County.

4 ulhorizatio| f Bonds, Autharizes Issuance of the Bonds 1o oblaln g for (he M
Beat! stuary Restoration og providaes the Courdy may sall tha Bonds as aiher @ soparais serias of 48 Combined
Bonds, Pravides thal g&lr the Bongs are sold 22 a ssparale yerias, Lha Bonds wil be designated ™ h County, Washingion,
Limfied Tax Genaral Obligetion Bands, 2021° wilh an _eppicable serias designation, in en original principal amaunt not to sxcead
$2,700,000, and {b) if the Bonds are 20id a8 Combinad Bands wilh other bonds of the County that are refunding bonds, the Bonds and
such ofher bonds comprising the Combinad Bonds will be designated *Snohomish County, Washinglon, Limited Tax General Qbligation
and Refundng Bonds, 2021,” with an applicable saries dasip: al as eatablished by (1) if the Bonds are sold by negotiatad sale, the

chase contracl therafor, or (I} If the Bonds ane sald by competitive bid, the notice of sala, the winning bld and a notice of acceplancs of

from the Finance Director (each, a “Sale instrument). Provides ihat the Bonds will be dated as of such date, will mature on June 1 or
December 1 kn aach of the years and in the pinchsst amounts, wiil bear interast (compuled on the basis of & 360-day year of tweolve
30-day months) from their date or the most recant intersst gayment data 1o which intereat has been paid or duly provided for. whichaver is
tatar, at the rates and payable, commencing rot later than Juna 1, 2022, and on June 1 and Decamber 1 In fhe years, will be subjecl 1o
optlonal and rruruaw&:adampunn before mamrn; al the 8, in the amounts and tn the manner, and will be subject 1o the athar tarma
and provisions as the County wil astablish by the Sale | menl Provides that the Sonds will be fsily registered as to both principal and
Interest, and wil Initally ba hakd n fuly immobiized form by The Deposilary Trust Company acting as depository pursuant (o a book-entry
?hr:y sysiam. Providea for Bond pay t procedures, provides for the form of Bords, and provides for the exacution and authentication of

Bonds,

g;nwgm Rrexerves o ihe County the Aght ko purthasa any or ol of the Bonds on the open markel al any time

and alany pri
i Re s, Provides for the ragistration of mglaleran ownership of the Bonds, and
prascnben proce: onds,
Se A Provides procedures for replecemant of mutlaled, lost, stokn o destroyed
Bol
E&%& $l Taxalign and gﬁu! valdemn Lr'::: dc:um‘amtt:lbnl; covenant and ’:‘_graunem that, ’ﬂri nn long as a‘mﬁof }he
Boi ard Hul snd unpald, each yaar & wi In its et & an ad valorem tax upon all iha prope n jha
County subjact lo taxstion in anpd l.h!’( will ba sufficlant, togathar with all nm ravénuas snd money of the Gounpt;ohg.:{w available

for auch puepases, 1o pay the pnn:‘l:ral of and intaiesl on the Bonds o8 the same will bécome due, Provides the imevocable pledge of the
County that the annual tax provided tor in the ordingnce to be levied for Ihe pay i of such principal shd will be wilhin and s a
part of the tax levy permitiad to counties without a vots of the peopls, and thei a sufficlant portion of the taxes to be leviad and collected
annually by the County prior to the ful payment of the prnclpal and IMerest on the Bonds will be irrevocably sei aside. pledged and
approprated for the payment of the prncipal and interesl on the Bonds. Provides the imevocable pladge of the full faith, credil and
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r;:gg.mnnfme County for the annua! levy and collection of sald laxes and for the prompt pay of the pri of and intaraat on the

lon | T Fravides ihe County's covenants with respact to the Bends that; (a) & wib not make any use of
thog:u m [he sale o (or of any othet funds of tha County that may be dssmad to ba procaeds of the Bonds under
section 148 of the Intemal Revanue Code of 1988, 83 amended (the "Code”), and the applicable regulations thereunder) thal will cause
ihe Bonds to be “arbi bonds* within tha maaning of section 148 of the Cods and saic regulations; and (b) I will not take any action o
parmit any ection o be n that would cawse the Bonds to constitule “private aclivily bonds™ that are not “quatified bonds™ within the
meaning of saction 141 of tha Code. Providas that the Co: wil comply with the :’rplluhh requirements of section 148 of the Cods {or
any successor provision theczol applcable o the Bonds) the appiicable reguiations thareundar throughout ths 1arm of the Bonds: In
particular, the County will computa, If necessary, and pay the rebate amount, ff any, to the United Stales of America at the tmas and in

the amounts necessary to meet the raquiremeants of the Coda

% Provides the g addionat s end of the County fo the owners
of tha + that iha Gounty has right, powsr and suthority 10 enact the ordinance and, ay of the dails of lssus of the Bonds, wil
have full legal right, power and autharily to sall, issue and deliver the Bonds and o cenry out and consummate ali other tramssciions

contemplated by the erdinance; that, 83 of tha dale of issue of the Bonds, the Counly it have taken al necesug oHficial action to duly
autharze and spprove the axecullon and deiivary of, and the parfarmance by the County of its cbilgations contalnad in, the Bonds and the
and cor Hon by it of all other transactions necessary to effectuats the ordinance It connection with the lssuance of
the Bonds, end thosa authorizations and approvals wil be in hul force and efect and wil nol have been amended, modified or
suppiemented in any material respect; that the ondinance, when eflective, wil be a legal, vald and binging obiigation of (he County, that
the Bonds, whan issued, sold, authenticaled and celivened, will ba legal, valid and binding genaral ublﬁﬁonu of the Courdy; thet the
County will maintaln or cause to be maintained a sysiam of registration of the Bonds Lhal plias with applcable provi of tha
Code untl att Bonds have besn sumendered and canzeled; thal the County's b of and p with ths ordinance will not
contic! with, constitude a breach of, or constitule a defoult under, any constilutional provisions, law, adminisirative regutation, judgment.
decree, loan agresment, indenture, bond, nole, msolulion, ordinance, motion, agresmant of elher instnameant to which the County is a
party or i which the County or any of Iubgoperty of aasats sre atharwise subjacl; and that the Bonds will be asuad wilhin all statutory
and constituional debl Imliations applicabie to the County
1 1l .Amhorlzumcyuk. sale of the Bonds either o) laly of as C Bonds, as

E!.‘EIH_. B by the
Finance Direclorin cones on with tha County’s municipal advisor. Provides sak paramalers for the Bonds, snd authofizes the Finance
Diractor to executs a Sals Instrument on behalf of the County for the Bonds in accordance with the terms of ihe ordinance. Authorizes the
Finance Diracior 1o dalamina, In consuttstion with ihe Counly’s municipal advisor, whether the Bonds will be soki by negctialed sale o
compelitive bid. Provides that, if ihe Bonda are soid by neg sals, tha h for the Bonds will establish the date,
ame:: peincipal amount, interest payment dates, Interasl rate(s). maturtty and princip: rer maturity, redemption
plogvis! and delivery date of the B Authotizes the Finance Birecior (a) 10 serve as tha County's designated reprasantalive; (b to
accapl, on bahalf of the County, ihe offer to purchase the Bonds p i {o the purcha 1, which offer must be consistent with
the terms of the ordnance; and {¢) 1o axecuts and defver the purchase contracl for and on behalf of the County. ARernatively. the
Finance Dlrsctor 1s authorzed to prepare and publish an official notice of bond sale if the Bonds are to be sokd by competitve bid, which
notice will biish tha dale, d aggregate principal amount, inleresi payment datos, estimated matui schedule and princlpa
amount par maturity, ption provi ard d deiivery date of the Bordls. Authorizes the Finance Diteclor o delerming the
winning bid to purchase Ihe Banas, and () to serve as tha County's designated represantative; (i) to sccept, on behell of tha County, the
winning bid lo purchase the Bonds, which bid may be adiusied with respact 1o the aggregate principal amount and princlpal amount per
maturtty as reflected In the wiitlan notice of acceplance of winning bid, and wiich must be consistent with the lerms of the ordinance; gnd
{il) to exacute and delfiver the nolica of acceptance for and on behalf of the County. Requlres the Finance Direcior lo provide @ copy of
slther the executed purchase or notice of pl as appicable, and report the resuits of the Bond sale to the County
Councll at s agministrative sesslon next following the sale dats of the Bonds.
1 8V Bands. Provides fof the preparalion, sxecutlon and delivery of the Bonds to the purchaser thereo!.
. zos the creation of a Limited Tax Genarsl Obigalion [and Refunding] Bond Redemplion Account,
2 ax-Exempi}’ for the Bonds in the County’s Limited Tax Genaral Oblgation Debt Bervice Fund, to be drawn upon for
the purp pa principal of and L 1 on the Bands and into which the taxes ivied for the porpose of paying principal of and
interast on the Bonds and other lunds to ba used 10&1{ the Bonds will be dapasited.

%clim 14, t of Pr ds. Provides thal the exact amourt of proceeds from the sale of the Bonds 1o be depositad into the
Parks Cons n Eund herekiore created by the County and, If the Bonds are sold as Combined Bonds, such other tunds or accounts
nltheﬁ:ounz designated for 'thn paymant of costs o; Issuing ihe Combined Bonds, shail be estabished by the reiated Sals instrumanl.

h] i

Provides for the 1t of funds daposiied in the funds and sccounts
gesciibed In sections 13 end 14 & ordinance a3 permitted by taw for the sole banefit of the resp funds, and p the County
to deposit monay oiher than proceads of the Bonds In the funds and actounts describad In saction 14 of the ordinance, 30 long as the
procesds of the Bonds, end the esmings thereon, are accountsd for nmmly for purposes of tha arbitraga rebals compuiations
required to be mada under the Code. For purp of {hose computali pr ds will be & d 10 have been spent first. then

any olher funds,
A}a&%&f i Offic| meat and Final I Statemepd, Authorizas and directs the Financa Director 1o raview, approve

eam rm nary official stalemen o X wing the sale of the Bonds, to review and approve. on behall of
tha Courty. the inal oftclal slatament for the Bonds, Provides for the hon of such p! y oftelal and the y of
the final oficial stalamant.

17, Undartaking to Praviis i Isclosure, Authorizes and diretts tha Finance Diractor 1o enber Into a writtan unﬂeﬂaldnsg

for el of cwner @ ne! OWneErs of nds to tha exient required by paragraph (b}(5) of Rule 15¢2-12 of the U
Securiias and Exchange Commission under the Secuwritiss and Exchange Act of 1934, o8 amended, as applicable {o a paricipating
undenwriter for the Bonds.

Seclion %a. ral Aulhorzaton Aulhorizes and diects the Finance Dlrector and ofher appropriate County officials, agents and
represeniativas to do averyhing nacessary for the prompl sale, issuancs, sxecution and dekvery of the Bonds, and for iha proper use and
spplication of tha proceeds of tha sale thersol.

1 or | the Establishas that the County may lasue refundng obligations o use other manay
aval o redesm and redre, rel or delease part or 2ii of the Bonds, and provides & defeasanca methed by which such Bonds may
be considered no longer oulstanding and no kingsr entitlad 1o ary lien, benefit or secuitly of the ardinance excapt the righl 1o receive the
money and Govemment Obligationa st asida In lrust and pledged o provids for the payment of such Bonds

5*%'95 20, Qo?n% %gmﬂ!pe Provikies thal the covenanis contained in the ordi @ conbract beh 1 1ha County
ng mmm of wath and every Bond, and that, if amy prewision of the crdinance is heid Ervatld, Ive remaindar of ihe ordinarce is nol
afecied.

Copies of %g Qrgmnm- To raquesl copies of Ihe onginance, pleass call 425-388-2404, 1-800-562-4367 x3454, TDD 1-H00-677-833%, of
o-mai onlact Councilgenoco.o)y. The  ordnance is  afsc  avaliabls  on  the  Councils  wabpape ol
https:ifsnohomishcountyws govi2 134/Council-Hearings-Calendar of hilps.if legistar.com.

Dalad this 22nd day of Oclobar 2021.

.;:;l.ougge of the Councl|
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Proofed by Phillips, Linda, 10/27/2021 10:15:24 am Page: 3



