
Everett Daily Herald

Affidavit of Publication

State of Washington}
County of Snohomish } ss

Michael Gates being fast duly sworn, upon
oath deposes and says: that he/she is the legal
representative of the Everett Daily Herald a
daily newspaper. The said newspaper is a legal
newspaper by order of the superior court in the
county in which it is published and is now and
has been for more than sfat months prior to the
date of the fast publication of the Notice
hereinafter referred to, published in the English
language continually as a daily newspaper in
Snohomish County, Washington and is and
always has been prmted m whole or part in the
Everett Daily Herald and is of general
circulation in said County, and is a legal
newspaper, in accordance with the Chapter 99
of the Laws of 1921, as amended by Chapter
213, Laws of 1941, and approved as a legal
newspaper by order of the Superior Court of
Snohomish County, State of Washington, by
order dated June 16, 1941, and that the annexed
is a true copy of EDH939811 OKDINANCE
21-077 as it was published in the regular and
entire issue of said paper and not as a
supplement form thereof for a period of 1
issue(s), such publication commencing on
10/06/2021 and ending on 10/06/2021 and that
said newspaper was regularly distributed to its
subscribers during all of said period.

The amount

$483.12.
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Notary Public in and for the State of
Washmgton.
Snohomish County Budget & Finance [ 14104473
ELENALAO



Classified Proof

SNOHOMISH COUNTY COUNCIL
SNOHOMISH COUNPC, WASHINGTON

NOTICE OF INTRODUCTION OF QRDINANCE
and

NOTICE OF PUBLIC HEARING
NOTICE IS HEREBY GIVEN, that the Snohomish County Council will .hold a public hearing on Wednesday, Oclober 20, 2021 at thehour of 10:30 a.m. at3000Rockefei!er Avenue, 8th Floor, Jackscn Board Room, Ever.eU, WA, to considerProposed Ordinance ^

summarv is as foilows:
Nofe:^ Due to current COV1D-19 restrictions, Snohomish County Council is currently holding ite public meetings remote only and wili
hold in-person meetings in conjunction with a remote meeting'platform when restrictions and conditions change. Please, cheek the
Council webpage 24 hours prior to fte scheduied hegring time for the most up-To-date information
https://snohomishcountywa.gcv/2288/Meelings-Webcasts, or contact "the Council Clerk at 425-388-3434 or at
contact.cQuncil@snoco.org.
Zoom Webinar link: https:ffzoom.us/j/94846850772
Dial In: (253) 21S 8782 or(301) 715 8592
MeeUng ID: 948 4685 0772

PROPOSED ORDINANCE NO. 21-077
AUTHORIZINS THE ISSUANCE AND SALE OF TAX-EXEMPT LIMITED TAX GENERAL OBI.ISATION BONDS OF THE COUNTY
IN AN ORIGINAL PRINCIPAL AMOUNT NOT TO EXCEED S2,700,000 TO OBTAIN F-'INANCING FOR THE MEADOWDALE BEACHPARKAND ESTUARY RESTORATION PROJE-Ct;'PROV[DTNGF6R'THE-Dlsp6siTION'OFnE^^^
BONDS; ESTABLISHINS FUNDS FOR THE RECEIPT AND EXPENDITURE OF BOND PROCEEDS AND FOR THE PAYMENT OF

THE BONDS; AND PROVIDING FOR THE ANNUAfc LEVY OF TAXESTO PAY-THE PRINCIPAL THEREOF AND INTEREST
THEREON

Section 1. Definitions. Defines terms used in the ordinance.
Section 2. Findings. Makes findings that (a) the capital project at Meadowdale Beach Park (I) to replace 130 linear feet of railroadembankment, tracks: and an undersized cuivert with a 5-span railroad bridge addressing pu&ljc safely issues and providing ADA-

accessible beach access, afiowirig re-establishment of a historic (pre-railrpad) pocket estuary'for E'SA-Iisted (threatened) juvenile Chinook
and restoring mullipie nearshore processes; (ii) to install addftiona! upgraded park amenities incfucfing a foot-wash, picnic tebles, benches,
new pedestrian bridge for viewing salmon and interpretive signage; and (iii) to reinforce the iimited ADA access road into the park {VDQ.
'•Meadowuale Beach Park and Estuary Restoration Project") wiit contribLrte to the health, safety and welfare of the citizens of the County^
and (b) the issuance and sale of tax-exempt iimited tax general obligalion bonds of the County (the "Bonds"), payable froin Fegutar
property taxes or other revenues, taxes and money of the County legalfy available for such purposes, to obtain financing for the:
Meadowdale Beach Park and Estuary Restoration Project are in the best interests of the County and its citizens.

Section 3. Meadowdaie Beach Park and Estuar¥.Restoration_Proiect. Acknowledges Ihat the County Councii has previously authorizeict:
the undertaking of the Meadowdaie Beach Park and Estuary Restoration Project. Provides that the Meactowdaie Beach ParR and Estuary
Restoration Project wili inciude the incidenta! costs and costs related to the sale and issuance of Bonds, and wiil also include, as
appiicable, the purchase of ail irtaterials, supplies, appliances, eqoipment and facilities, and the permits,, franchises, property and property
rights and administfative costs, necessary, incidental or convenient to effect the implementation of the Meadowdale Beach Park and
Estuaiy Restoration Project. Further provides that the MeadowcJate Beach Park and Estuar/ Restoration Project may include capitaiizedinterest and the costs of sales fax, acquisition and contingency ailowances, financing, and sun/eys, explorations, engineering and
architectural studies, drawings, designs and specifications incidental, necessary or convenient to the imptemenlatson of the Meadowdale,
Beach Park and Esluary Restoration Project. Permits modifications to jhe Meadowdale Beach Park and Esluary Restoratipn CTroje_ctwhere deemed advisable or necessary in'Bie judgment of the County Council and provides that implementation or compieSon of any
authorizeci comDonent thereof wili not be reauireci if the County Coiinci! cietermines that it has become inadvisabte or impractical.
Provides that, if a IS components of the Meadowdate Beach Park and Estuary Restoration Project have been compfeted, or their
completion has been dufy'provided for, or compietion of alt or any of them is found to bs inadvisable or impfactical, the County may. pay,
redeem or defease Bonda, or apply any remaining proceeds of the Bonds, or any portion thereof, to the acquisition or improvement of
other County capital projects as:'the County Council may determine. Also provides'that.iHhe proceeds of the s.ate of the Bonds, plus any
other money of the County fegaify available therefor, are insufficient to accompiish the Meacfowdale Beach Park and Estuary Restoration
Project,'the7 County will use the availabte .funds to ffnance those components ofthe.Meadowdale Beach Park and Estuar/ Restoration
Project deemed by the County Councii to be mostnecessary and in the best interest of the County.Section.4, Purpose, Authonzation.an^ DescriDtion of Bonds. Authorizes Issuance of frie Bonds to obtain financing for the Meadowdale
Beach Park and Estuary Reitpration "Project and provides that the County may sell the Bonds as either a separate series or as Combi'necf
Bonds, PrQvides thai (a) If the Bonds are sold as a separate series, the Bonds will be designated 'Snohomish County, Washington,
Limited Tax General Obligation Bonds, 2021,'' with an-:app!icable series designation, in an originai principai amounf not to exceeci
$2,700,000, and (b) if the Bonds are sold as Combined Bonds with other bonds at the County that are refunding bonds, the Bonds and
such other bonds comprising the Combined Bonds wili be ciesignated "Snohomish County, Washington, Limited Tax Gener-a! Obiigation
and Refunding Bonds. 2021," with an applicable series designation, all as established by (i) if the Bonds are sold by negotiated sale, th?
purchas.e contract therefor, or (ii) if the Bonds are sptcf by competitive bid, the notice of sale, the winning bid and a notice of acceptance of
bid from the Finance Director (each. a °Sa!e Jnstrumenr). Provides that the Bonds will be ciate.d:as of such date, wili mature on June 1 or
December 1 in each of the years and in the principai amounts, will bear interest (computed on the basis of a 360-day year of tweive
30-day months) .froin their date 0)' the most recent interest payment date to which interest hqs been paid or duly provided for, whichevef JE,
later, at the rates and p.ayabie, commencing not faterthan June 1, 2022, and on June 1 and December 1 in the years, wili be subject to
optional and mandatory redemption before maturity at the prices, in the amounts and in the manner, and Wflt be subject to. the other lerms
and provisions as the County wil! estatiiish by the Sale Instrument Provides that Ihe Bonds wiit be futiy re.gistered as to both principal and
interest, and will initiaily be held in fully immobilized form by The .Depository Trust Company acting as depository pursuant to a book-entry
on!y system. Provides for Bond paymenl procedures, providesfortheform of Bonds, and provides for the execution and authentication of
the Bonds.Section 5. Open Market Purchase, Resen/es to the County the right to purchase any oral) of the Bonds on the open market al any time
and alany price.Section o. Registratioa Transfer and Exchange of Bonds.. Provides for the registration of registered ownership of the Bonds, 'and
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Classified Proof

prescribes procedures for exchanges and transfers oftHa Bonds.
Section 7. Mutilated. Lost. Stolen or Destroyed Bonds. Prouidsa procedures for ceplacBmehl of mutilated, last, stolen or destroyed
Secti_orL^ Pledge of Taxatjon^nd Credit. Provides the County's ifrevpcabie covenant and agreement that, for as Song as any of the

Bonds are outstanding and unpaid, each year it will include in its budget arid levy an ad vaiorem tax upon all the property within the
County subject to. taxation in an amount that will be sufficient, together with ait other revenues and money'of the County I'ega'Dy availablefor such purposes, to pay the principai of and interest on the Bonds as the same will becoine due. Provides the irrevocible'oiedae of the
County that the annual tax provided for In the ordinance to be levied (or tne payment of such principal and interestwill'be within and as a
part of the tax levy pemiiffed to counties withoul a vote of the people, ^nd thafa sufficient Dortion of the taxes to be ievsed and coilected
annually by the County prior to _the full payment of the prfnclpal and Interest on the Bonds will be Inevocably set aside, pledged and
appropriated for the payment of the pcincipat and interest on the Bonds. Provjctes the in-evocabie pledge of the fuif faith, credit and
resources of the County for the annual Eevy and coilection o.f said taxes and for the prompt, payment pf the principal of and interest on the
Bonds.

Section 9. Federal Tax Law Covenants. Provides the County's covenants with respect to the Bonds that: (a) it will not makeany use ofthe proceeds from the sale: of the Bonds (or of any Qther funds oflhe County that may be deemed to be proceeds of the Bonds under
section 14S. of the Internal Revenue Code of 1988, as amended (the "Code"), and the applicable rBgulafions thereunder) thai will causa
th6 Bonds to be "artillrage bonds" within the meaning of section 148 of the Code and said tegulauons; and (b) it will not take any action or
permit any action to be taken that would cause: the Bonds to constitute "pfiyate- activity bonds." that are not "qualiTied bonds' within themeaning of section 141 of the Code. Provides that the. County will comply with Ihe appiicable requirements ofsectfon 148 of the Code
any successor provision thereof applicable to trie Bonds) .and the applicable regulations thereLinder throughout the termparticular, the County wi!! compute, ifnecessaty, and pay the'rebate amounf, if.any, to the Unffed States of America at the times and in
the amounts necessary to meet the requiremente of the Code,

Section_.IO. Other.Cpvenants and Warranfies, Provides th& foifowjng additiona! covenants and warrantfes of the County to the owneFs
of the Bonds: thai the:County has fuii legal right, power and auBnority to enact the ordinance and,asoffhe date of issue of the Bonds, wjli
have fuli iegaf right, power and authQrity to s&ll, issue anid deliver the Bonds and-to carry out :a nd consummiate all other transactions
contemplated by the ordinance; that, as of the date of issue of the Bonds, Ihe County witi have taken ai! necessary official action to duti
authortee and approve the execution and delivery of, and the performance by the County of its obligations contained in, the 5on(
ordinance and the consummation by it of si! other transactions necessary to effectuate the ordinance in connection with the issuance of
the Bonds, and those authorizations and approvals wii! be in ful! force and effect and will not have been amended, modiffed or
suppiemented in any materiaf respect; that the ordinance,: v/hen effective, •will be a [ega), vaild and binding obligation of the County; that
the Bonds, when issued, soid, authenticated and. delivered, wii! be legal, valid and binding generai obligations of the County; that the
County will maintain or cause to bs maintained a system of registration of the Bonds Ihal cpmpiies with the applicable provisions of the.Code until all Bonds have been surrendered and canceled; Ihst Uie County's enactment.of and compliance with the ordinance wiii not
conflict with, cons^tlrte a breach of, or constitute a default under, any conslitutiona) provisions, law, administrafive regulation, Judgment,
decree, loan agreement, indenture, :bond, note, resolution, ordinance, motion, agreement or other instrument to which the County is a
party or to which the County or any of its property or assets are otherwise subject; and that the Bonds wit] be issued within ail statutory
and'constitutiona! debt limitations applicable to the County.

Section 11. Sale of.Bonds. Authorizes the public sale of -the! Bonds either separate'Iy .or as Combined Bonds:, as determined by the
Finarice-Directorin cdnsultaUbn with the County's municipal adviisor. Provides saie parameters for the 3onds, and authorizes the Finance
Director to execute a Sate instrument on behalf of the Counlyforthe Bonds in accordance with the terms ofiheorciinance, Authorizes-the
Finance Director to determine, in consultation with the County's inunicipa) advisor, whether the Bonds wiil be sold by negotialed sale of
competitive bid. Provides that, if the Bonds are sold by negotiated sale, the purchase contract for the Bonds will establish the date,
aggregate principal amount, interest payment dates, !nteresfrate(s) ntaturity scheduie and pnncipal amounts per matLiriiy TedemptionpFovisFons and d'eljyery date of the Bonds. Authorizes the Finance'Director (a)lo sewe as the County's designated representative; (b) to
accept, on behalf of the County, the offer to purchase the Bonds pursuant to the purchase contract, which offer must be consistent with
the terms of the ordinance; and (c) to execute and deliver the purchase contract for and on behalf of the County. Alternatively, the
Finance Director Is authorized to prepare and publish an official nollcs ol bond sale If the Bonds are to be sold by competitive bid, which
notice will estabiish the date, estimated aggregate jM-incipai amount, interest payment dates estimated maturity scheduie and principal
amount per maturity, redemption provisioris'and esfimated delivery date or the Bonds. Authorizes the Finance Director to detennlne the
winning bid to purchase the Bonds, and (i) to serve as the County's.designated representative; (11) to accept, on behalf of the County the
winning bid to purchase the Bonds, which bid maybe adjusted with respect to the aggregate principal amount and pnncipal amount per
maturity as reflected In the written notice of acceptance of winning bid, and which mustbe consistent with the terms of the ordinance; and
(iii) to execute and deijver the notice of acceptance for and on tehalfofthe County. Requifes the Finance Director to provide a copy of
either the executed purchase contract or notice o( acceptance, as applicable, and report the results o( the Bond sals to the County
CQuncUatJts'administrative session next folfowihg ttie safe date pfthe Bonds.

Section 12. Deiive^of the 8on_ds. Provides for'the preparation, execution and deliv:ery of the Bonds lo the purchaser thereof.
:Section_T3. Bond Fund, Authorizes the crealiQrt of a ''Limited Tax General Obiigation [and Refundingl Bond Redsmptio:n Account;

2Q21[,Ser3es _} (Tax-Exempt)" fQr the Bonds in the County's Limited Tax- General Qbligatlon Debt Service Fund, to be: drawn upon -for
the purpose ofpaying principal of and interest on the Bonds and into which the taxes:levjed for tha purpose :of paying principal o.f and
interest on the Bonds and other funds to be used to pay the Bonds will be depQsited.Section 14. Deposit.of Bond Proceecis, Provictes that the exact amount of proceeds from the sate of the Bonds to be deposited into the
Parks" Go nsUDctTan Fund'heretoi'ore created by the. County and, if (he Bonds: are sold as Combined Bonds,,such otherfuncls or accqunts
of the County designated for the payment of costs of issuing the Comtoned Bonds, shall be established by the related Sale instrument.

Section 15. investment of and Accountfn_3. for Funds, Provides for the in\/estinent of funds deposited tn the fands and accounts
described tn'sections 13 and 14 of the ordinance as permitted by iaw for the sole benefit of the respective funds; and permits the County
to deposit money other than jxoceeds of the Bends in the funds and gccounts described in section 14 of the ordinEince, so long as the
proceeds of the Bonds,, and the earnings thereon, are accounted for separately for purposes of the arbitrage rebate computations
required to be made. uncfer the Code. .For" purposes of those computations, Bond proceects wili be deemed to have been spent first, then
anv other funds,Section 16. Preiiminarv Official Statement.and Hnai QfScial Statement. Authorizes and directs the Finance Director to review, approve
and-deein-f)na-t"the preimTnary officTa! statement for the Bonds and, foiiowing the sale of the Bonds, to review and approve, on behalf of
the County, the final officiai statement for the Bonds. Provides fertile distribution of such preliminary official statement and

ial statement.
Section 17. Undertakina to Provide Onaoina Disclosure. Authorizes and directs.the. Finance Director to enter into awritten undertaking

for the be.nefit of owners and beneficial owners of the Bonds to the extent requireci by paragraph (b)(5) of Rule 15c2-12 of the
U.S. Securities and Exchange Commission under the Securities and Exchange Act of 1334, as amended, as applicable to a participating
underwriter for the Bonds,Section 1.8. General Authorization. Authorises and directs' the Finance Director 'and other appropriate: County officials, agents and
representaUves to do everything necessary for the prompt sale, issuance, execution and delivery of the Bonds, a nd for the proper use and
appiication of the proceeds of the sale thereof;Section ^[9. Refunding or Defeasance.oHhe Borids, Establishes that the County may issue refunding obligations or use ether mdney
av.3i1ab!e toTedeem and retire, refund or decease part'or'atiofthe Bonds, and provides a defeasance method bywhich.such Bonds may
be considered no ionger outstanding and no longer entitled to any iien, benefit or security of the ordinance except the right to receive the
money and Governmenl Obltgaljons set aside in trust and pledged to provide for the payment of such Bonds.Section 20. Contract; Severabiiity. Provjdes that the covenants conteined in the ordinance constitute a contract between .the County
and the owners of each and every'Bond, and that, if any provision of the ordinance is belci invalid, :the remainder of the ordinance is not
affected.
At tlie hearing, Council may consider a Eterna fives/amendments to the proposed ordinance.Where to_Get Copies_;of the Proposed Ordinance: Copies of Ihe full crdinahce and reiated documentation are available upQn request by
calling the" SnohBmisti County Council Ofllce at(425) 388-3494, 1-800-562-4367 X3494. TDD 1-8QG-877-8339. ot by e-malllng
Contact.Cc unc!!@sndco.or9-Websjte_ Access; The proposed ordinance is also aVaiiable on ths County Couhcii's websjte at
ht6s://snQhon:iishCQUntywa,gov/2134/Counci!-Heanrigs-Calertdar.
PubiicTQstifnonv:A[l interested persons may testify concerning the above described matler at the time and piace indicated above or by
remote participalion in tfie meeting, Written testimQhy is encouraged and may be sent to Snohomish County Councii, 3000 Rockefeller
Avenue, M/S 609, Everetl, WA 98201, Taxed to 425 388-3496, or e-mailed to contact,council@snoco.prg. Submitting testimpny 24 hoursprior to the hearing wilt ensure copies are provided to Council and appropriate staff in advance ofthe hearing. (Note: All public testimony
are pu.biic recorda and may be subject to disclosure pursuant to RCW Chapter 42,56. Any contstct information provided will be avaslabie to
the public on the Councils website.)
American Disabilities Act Notice: Accommodations lot persons wltn disabilities are availabje upon request. 'Please make arrangements
one week prior to the hearing by calling Elena 1-ao at 425-388-3494, 1-800-562-4367 X3494, TDD 1-800-877-8339, or e-mail
elena.lao@snoco.org.
Dated this-30th day of September, 2021..

SNOHOMISH COUNTY COUNCIL
Snohomish County, Washington
's/ Sfephanie Wright

ATTEST:
/s/ Etena_
Asst. ClecK oftheCourtCif
21200
Pubhshea: October 6,2021.

Council Chair

EDH939S11
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Affidavit of Publication

State of Washington}
County of Snohomish } ss

Michael Gates bemg fcst diily sworn, upon
oath deposes and says: that he/she is the legal
representative of the Everett Daily Herald a
daily newspaper. The said newspaper is a legal
newspaper by order of the superior court in the
county in which it is published and is now and
has been for more than sfac months prior to the
date of the first publication of the Notice
hereinafter referred to, published in the English
language continually as a daily newspaper in
Snohomish County, Washington and is and
always has been printed m whole or part in the
Everett Daily Herald and is of general
circulation in said County, and is a legal
newspaper, in accordauce with the Chapter 99
of the Laws of 1921, as amended by Chapter
213, Laws of 1941, and approved as a legal
newspaper by order of the Superior Court of
Snohomish County, State of Washington, by
order dated June 16, 1941, and that the annexed
is a tme copy of EDH939817 OKDWANCE
21-077 as it was published in the regular and
entire issue of said paper and not as a
supplement form thereof for a period of 1
issue(s), such publication commcncmg on
10/06/2021 and endmg on 10/06/2021 and that
said newspaper was regularly distributed to its
subscribers durmg all of said period.

The amount o:

$483.12.
publication is
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SNOHOMISH COUNTY COUNCIL
SNOHQMISHCOUNPi'.WASHINSTON

NOTICE OF INTRODUCTION OF QROINANCE
and

NOTICE OF PUBLIC HEARING
NOTICE IS HEREBY ^tVEN, that the S'nohoinish County Councif.wil! hold a public; hearing on Wednesday, October 20, 2Q21, at thehour of 10:30 a.m. at:3000 RockefetlerAvenue, 8th Floor, JacKspn Board R;oom,'Ever'elt,WA,"to consider Propbsect Ordinance 21-0-77. A

summary is as follows:
Note: Due fo cunrentCOViD-19 restrictions,-Snohomish County Council is cyrrenily holding jfs public meetings remote only and wili
hotd in-person meetings in conjunction with a remote meeting'piatform when restrictions and condiUons cha'hge. Please check the
Council webpage 24 hours prior to the scheduled heanng :time for the most up-to-date information
https://snohomishcountywa.gov;2288/Meetings-Webcasts, or eonfact "the Council Clerk at 428-388-3434 or at
contact.counGi.l^snoco.org.
Zoom Weblnar Itnk: https:ffzoom.us;j/34846850772
Dial In- (253) 215 8782 or (301) 715 8592
Meeting ID: 948 4685 0772Mee

PBOPOSED ORDINANCE NO, 21-077
AUTHQRIZINQ THE ISSUANCE AND SALE OF TAX-EXEMPT LIMITED TAX GENERAL OBLIGATION BONDS OFTHE COUNTY
IN AN ORIGINAL PRINCIPAL AMOUNT NOT TO EXCEED SZ.700.000 TO OBTAIN FINANCING FOR'THE MEADOWDALE BEACHPARK AND ESTUARY RESTORATION PROJE'CT: PROVIDTNG FORTHE'DlsPOSITlbN^

ID EXPENDITURE OF BONO PROCEEDS AND FOR THE PAYMENT OF
INTEREST

THEREON
Section 1. Definitions. Defines terms used in the ordinance.
Se^ion 2- Findings. Makes findings that (a) the capital project at Meadowdaie Beach Park <t) to replacei 130 linear feet; of raitroad

embankment, tracks and an undersized cufvert wi&i a 5-span railroad bridge addressing public safety issues and providing ADA-
accessibie beach access, aliowing re-estabtishment of si historic (pre-railroad) pocket estuary for ESA-listed (Ihreatened) juvenile Chinook:
and restoring muitiple nesrshore processes; (ii) to install additiona! upgraded park amenities'in ciudlng a foot-wash, picnic tsbtes, benches,
new pedestrian bridge for viev/ing salmon and inteq^refive signage; and (iii) to reinforce the Simited ADA access road into Ihe park (the
"Meadpwdaie Beach Park and Estuary Restoration Project") wi!l contribute to the health, safety and welfare ofthfe ciyzen.softhe County;
and (b) the issuance and sale of tax-exempt limited fax genera! obiigalSon bonds of the County (the "Bonds"), payabie froin regular

iperty taxes or other revenues, taxes and mojiey of the Counly testify available for such purposes, to obtain financing for She.
isdowdale Beach Pari( and Estuary Restoration Project are in the best interests of the County and its citizens.

Section 3, Meadowdate..Be.ach Park and_Estuan/ RestoTajion ProjecL Acknowledges that the County Councii has previously authorized
the undertaking of the Meadowctate Beach Park and Estuary Restoration Project. Provides that the Meadowdaie Beach Park and Estuary
Restoration Project will include the incldenta! costs and costs related to the sale and issuance of Bonds, and will ateo inctude, as
appttcabie,'the purchase of ati maiterials, suppties, appliances, equipment and Tacflities, and the permtts, franchises, property and_property

convenient to effect the implementation of the Meadowdale Beach Park and:rights and administrative costs:, necessary, incidental or conv<
Estuary Restoration Projecf. Further provides that th<8 Meadowdale Beach ParR and Estuary Restora-tion Project may include capitalized
interes't and the costs of sales lax. acquisi^on and contingency allowances, financing, and sun/eys, explorations, engineering and
iSirchitecturai studies, drawings, designs and specifications incidenta!, necessary or convenient ^o Ihe impfementation of the Meadowdale
Beach Park and Estuary Restoration Project, PenTiits modifications to the Meadowdate Beach Park and Esluary Resloration Projsct
where deemed advisable :or necessary In the judgment of the County Council and provides that implementation or corn)
authorized component thereof will not be reguired If the County Council determines that it has hecome inadvisable or impractit
Provides that, if a!l components of the .Meadbwdale Beach Park and Estuary Restoration Project havs been completed, or their
completion has been du!y provicied for, pf completion of alt or any of them is found to bejnadvJsabfeonmpfactical.theCounl-ymaypay;
redeem or defease Bonds, or apply any remaining prpceecjs of the Boncte or any portion thereof, to the acquisiyon orjmpcovement of
other County capital projects as the County Council may determine. Also pi-ovidesthatifthe proceeds .of the sale of  e Bonds, pius any
other money of the County legally avaiiable therefor, are insufficient to accomplish the Meadowdafe Seach Park; and Estuary RestorationProject, the County wit! use the availa^^^^^ o-fthe Meadowdale Beach Park and Estuary Restoration
Project deemed by the County Council to be most necessary and in the best interest of the County.Section 4, Purpose, Authorization and Desc.ription of Bonds. Authorizes issuance of the Bonds to obtain financing for the Meadowdate
Beach Park ariaEsiuary Restoration Prqecl and-p'rovides fhaFthe Gounty may SBII the Bonds as either a separate series or as Combinea
Bonds. Provides that fa)lf the Bonds are. sold as. a separate series, -the Bonds will be designated "Snohomish County. Washington,
Limited Tax Genera! Obligalion Bonds, 2021," with an .appficabSe series designation, in an original, principaf amount not to exceed
$2,700,000, and (b) if the Bonds, are sold as Combined Bonds with other bonds of the County that are refunding f.
such other bonds cbmprising the Combtned Bonds will bfe designated "Snohomish County, Washington, Limifect Tax General Obfigation
and Refunding Bonds,'2021/'with an applicable series designation, all as established by (i) If the Bonds are sold by negotiated sale, th»
purchase contract therefor, or (ii) if the Bonds are sotd, by competitive bid, the notice ofsa!e,th,e winning bid and a notice of acceptance of
bid from the Finance Director (each. a 'Sale instrument"). Provides thai the Bonds wlil b.e dated a? of ?uph date, wil! mature on June 1 or
December 1 in each pf:the, years and in the principal amounts, will bear interest (computed on the basis of a BSO-day year of twei'/e
30-day months) from their date orlhe most recent inleres-t payment date to which interest has been paid or duty provided for, whichever is
later, at the rates and payable, commsncing not later than June 1, 2022, and on June 1 and December 1 In the years, will be subject to
optional and mandatory redemption before maturity &t the prices, in the amounts-and in the manner, and will be subject to the other temis
and provisions as the County will establish by the Sale Instrument Provides that the Bonds will be fully registered as to both principal and
interest, and will initially be held in ftjltyimEnobiiizedform by The Depository Trust Company acUng as depository pursuant to a bpok-enfry
only system. Provides for Bond paymem procedures, provfdes for trie fonn'of Bonds, and provides for the execution and aLtthentication of
the Bonds.Section 5. Open Market Purchase: Resen/es to the County the rigftt to purchase any or all of the Bonds on the open market at any time
and al any price.

Section 6. Registration. Transfer and Exchange of Bonds. Provides for the registration of registered ownership or the Bonds, and
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l_and Credit. Provides the County's irrevocable covenant arid agreement that; for as long as any of the
jaid, each year it will include tn Its buciget anci fevy an aci valorem tax upon all the. property within the
amount that will be sufficient, together with alt other revenues and^noney'ofthe County lega'Iiy avaifabie

on the Bonds as me same will become due. Provides the irrevocable oiedae of the
me payment of such principal and interest wii! be wthin and as

fote of the people, and that a sufficient portion of the taxes to be levied arid collected

prescribes procedures for exchanges and transfers &f:ths Bonds.
^Section 7: Mutilated. Lost.Stolen Or Destroyed Bonds. Provides prQisectyres for iTaplacament of mutilated, lost, 'stolen or dsstToyiid
SjBction 8. Pted9e_of Taxation

Bonds are outstanding^ and unpai<
County subject to taxation in an amount that will besufflcient, together with all other revenues and money'otthe County legally av<
forsuch purposes, to pay the principal of and interest on the Bonds as the same will become due. Provides the irrevocable'Dfe'dfleofthe

iuntyftat the annual tax provided tor in the ordtnancs to be levieit far the payment of such principal and intereat will be within and as a
part of the tax levy permitted lo counties without a vote of Ihe people, and thai a sufficient portion of the taxes to be levied and collected
annually by ^the County prior loathe full payment orthe principal and Interest on the Bonds will be Irrevocably set aside, ptedged and
appropriated for the payment of the principa! and interest on the Bonds. Provides the irrevocabie pledge of" the full -faith, credit and
tesoufcesofthe Gounty for the annual [evy and collecUon of said taxes and far the prompt payment of the pn'nupal of and Interest on the
Bonds.

Section 9 Federaf Tax Law Covenants. Provides the County's covenants with respect to meBondlstti3t:(a} it.wj)! not make any use of
the proceeds Jrorn the5ale_OT the Bonds:(or of any other funds of the County that may be deemed to be proceedsof the Bond'$ under
spction U8.oT the internai Revenue Code of 1986,-as amended (the "Cocie"), and the applicable regulaBons thereunder) that will caus.e,
the Bonds to be "arbitrage bonds" within the raeaning of section 148 of the Code and said regulations7 and (b) It will not take any action or
permit any action to^ be taken that woutd cause the Bonds to constitute "priyate activity bonds" that ar& not "qualified bonds1' within the:
meaning of section 1.41 of the Code Providess that the County wil! comply with the applicable requirements of section 148 of the Code (or
any sL]ci:essoc_pFovlslcin thereof applicable to ihe Bonds) and the applicibte regulations thereunder throughout ihe term of the Bonds.'ln
particular, the County wii! compute, if necessary, and,payih& rebate amount, if any, to the United States of America at the times and in
the amounts necessary to meet the requirements oHhe.Code,

Section 10. Other _Covenants and Warfanties, Provides the •roltowing additional covenants and warranUes of fte Counly to the owners
of the Bonds: that the:County has full legal right, power and au^ority to enact the ordinance and, as of the date ofissue of the Bonds, .will
hav&futi le^af right, power and authority to se! I, issue and deiiver the Bonds and to carry out and consummate ai! other transactions
contemplated by the ordinance; that,-as of the date of issue of the Bonds, the CQunty wiil have taken all necessary officiat action to duty
authorize and:approve the execution and deiivery of, and the performance.by the County of its obiigations contained in, the Bonds and the
prdinance and the consummation by if of ail other transactions necesssr/to effectuate the ordinance in connection with the issuance of
the Bonds, and those authonzations and approvals wi!! be in fu![ 'force and effect and wiil not have been amended, modified or
supplemented in any material respect; that the ordinance, when effective, will be a legal, valid a ndf binding obligation of the County; that
the Bonds, when issued, soid, authenticated and delivered, wil! be iegal, valid and binding general obisgations of -the County; that the
County wiii maintain or cause to be maintained a system of registrslion of the Bonds that compiies with the applicable provisions of the
Code yntii ati Bonds have been sufTendered and canceled; that the County's enaGtment of and complianee with the ordinance w\\ not
conflict with, constitute a breach of, or constitute a defauit under, any:consiitirtionai provisions, law, adiTiinistrative regulation^ .judgment,
decree, loan agreemenl, indenture; bond; note, resoluticin, otcfinance, motion, .agreement or other-instrument lo whicti the County is a
party or to which the County or any of its property'or assets are otherwise sltbject; and that the Bonds wi!l be issued within all statutory
and constitutiohal debt iimitations applicabfe to the County.

Section 11. Sale of Bonds. Authorizes the public sale of the Bonds either separately or as Combined Bonds, as determined by the
Finance Director in consultation with the County's municipal advisor. Provides sale parameters for the Bonds, and authorizes the Finance
Director to execute a Sale Instrument on behaif of the County for the Bonds in accordance witti tfie terms of the ordinance. Authorizes the
Finance Director to determins, in consultation with the County's municipai advisor, whether the Bands wiil be sold by negotialed sate or
competitive bid. Provides that, if the Bonds are sold by negoUated sale. the purchase contracl for the Bo.nds wiil establish the dale,
aggregate principal amount, interest payment dates, interest fale(s), maturity schedule and pnncipai amounts per maturity recfeinption
provisions and delivery date of the Bonds. Authorizes me Finsace Director (a) to sep/e as the County's designated represen-tative; (b) to
accept, on behalf of the County, the offer to purchase the Bonds pursuant to the purchase contract, which offer must be consistent with
the terms of the ordinance; and (c) to execute and deliver the purchase contract for and on behalf of the County. Alternatively, the
Finance Dinector is aythofized to prepare and publish an ofRciat notice of bond sale if the Boncis are to be sotd by competitive bid, which
notice .wi!i establish the date, estimated aggregate pnncipa! amounf, interest payment dates, estimated maturity scheduie and principai
amount }3er malurity, redemption provistons''and esSfna.ted deiivery date of the Bonds. Authorizes the Finance Director to determine the
winning bid to purchase the. Bonds, and (() IQ serve ^s the County's .designatecjrepregentative; (if) to accept, on behalf of me CpLtnty, the
winning bid to purchase the Bonds, which bid may be adjusted with respect to the aggregate principal amount and principal amount per
maturity as reflected !n the Written nofice of acceptance of winning bid, and which musfbe consistent with the terms of the ordinance, and
(Ill) to execute and deliver the notice of acceptance for and on behalf of the County. Requires the Finance Director to provide a copy of
either the executed purchase contract or notice of acceptance, as ^ppiicabie, and report the results pf the Sonci sal? to. the County
Oouncsi at its'administrative session next following the sale date of the Bonds.

Section 12. Delivery of the Bonds, Provides for'the preparation, execution arid detjvery ofthe Bonds to the purchaser thereof;
:Section-T3^. Bond Fund. Authorizes the cre.ation of a "Limited Tax Genersi Qbligatioh [and Refunding] Bond Redemption Account;

2Q2'!t. Series" _J(Ta>i"Exe;mpt)'i for the Bonds in the County's Limited Tax General Qbtigation Debt Service Fund, to be drawn upon for
the purpose of paying principal of and interest on the Bonds and into which the taxes levied for the purpose of paying principg! of and
interest on the Bonds and other funds to. be used to pay the Bonds will-be deposited.

Section 14. Oepo3!t_of Bond Proceeds Provides that the exact amount of proceeds from the sate of the Bonds to be deposited into the
Parks Construction Fund heretofore created by the Cuuntv and. if the Bonds are soid as Combined Bonds, such other funds or accounts
ofthe County designated for the payment of costs of issuing: the Combined Bonds, shali be estabiished by the related Sale Instrumenl.

Section 15, jnv.eslment of and.Accountjnci._fp_!^Funds, Pfovides for the investment of funds deposrted in the funds and accounts
described'in sections 13 and 14 of the ordinance as permitted by law for the sole benefit of the respective funds; and permits the County
to deposit money other than proceeds of the Bonds in the funds and accounts, described in section 14 of the ordinanGe, so long as the
proceeds of the" Bonds, and' the earnings thereon, are accounted for separately for purposes of the arbitrage rebate c&mputationsrequirectto be made. under the Code. For purposes of those computations. Bond proceeds wit! bs deemed to have been spent first, then
any other funds,

Section 16. Preliminary Officia! Statement andTjna! OfRcial Statement. Authorizes and directs 'the Finance Oi rector to review, approve
and deem final the preliminar/ official statement for the Bonds and,
the County, the final officia! statement for .the Bonds. Provi

icial statemi

inar/ official :staiement for the Bonds and, foliowing the sale of the B&nds, to review and approve, on behalf of
snf for the Bonds. Provides for thadslnbutlon of such preliminary official statemi

icial ^tafe.ment
Section 17. Undertakino to Provide OnflOingOiscSnsure.. Authorizes and directs :the Finance.Directorlto. enter into a written underfaiting

forthe 5enefit of owners and beneficial owners oFthe" Bonds to .the extent required by paragraph (b)(5) of Rule 15c2-12 of the
U.S. Securities and Exchange Commission under the Securities, and Exchange Act of 1934, as amended, as applicable to a participating
i.indenvriter.for the Bonds.

Section 18. General Authorization. Authorizes and directs the Finance Director and other appropriate: County officiais, agents and
representatives to da everything necessary for the prompt sale, issuance, execution and delivery of the Bonds, and for the proper use and
appiication of the proceeds of the saie thereof

Section 19. Refunding or Defesisance of the Bon'ds. Estabiishes that the County may issue refunding obiigations or use other money
avaiiabls to redeem and re fire, refund or defease part or :at! of the Bonds, and provides a defeasance methoofby which such Bonds may
be considered no longer oute<anding and no tonger.entitled to any lien, benefit or security .of the ordinance except the right to receive the
money and Governmeni Obligations set aside in trust and piedged to provide for the payment of such Bonds.
Section 20. Contract; SeverabflUy. Provides, that the covenants contained in the 'ordinance constitute a contract between the County
and" the owners-of eac!'i-a-nd every Bund, and tha't,ifa[iy.:provision of the ordinance is held invatiet, the remainder of the ordinance is tfot
affected.
At the hearing, Council may consider alfernatives/amendments. to the proposed ordinance.
Where to. Get Copies .Qf_theProposed_prd)nance: Copies or Ihe full ordifiance and reiated clocumentation'are avaiiabte upon request by:
calling the Snohomish County eouncll Office at (4ZS) 388-3494, 1-800-562-4367 x3484, TDD 1-800-877-8339, or by e-maiilng
Contact.Counci!@snocb.pr9.
Website Access: The proposed ordinance is also avai!at}l& :Qri the County Council's- website at
M4;js;//'snohbmishcountywa.90v/2134./eouncJ[-Hearin96-CaIehdar>
Public'Testimony: Ali interested persons may testi^'concernjng, the above descnbed matter :at the tfme and place indicated above or by
remote part'c.ipalion in the meeting. Wfitten testimony is encQUraged and may be sent to Snphomish County Counci!, 3000 RockeTelter
Avenue, MfS 609, EvereH, WA 98201 .Taxed to 425 388-3496, or e-mailed to cont9ct,councjl@.snoco.org- SubmiUing testimony 24 hours
prior to the hearing v/i!l ensure cppie? are provided to Council and, approprigte,staff in advance Qf the hearing. (Note: All public testimony
are public records and maybe subject to disclosure purs.uantto RCWChapter 42,56. Any contact info.rmaition provided will be available to
.thepubiic on the Council's websiie.)
Amencan Djs3bi1 es_Act Notice; Accommoctations for persons with disafaitities are avaiiable upon request Ptease maRe arrangements
one week prior to the hearing by calling Elena Lao at 425-388-3494, 1-800-562-43e7 x3494, TDD 1-800-877-8333, or e-mail
e!ena.tao@snoco.oi
Dated this 30th day of September, 2021..

SNOHOMISH COUNTY COUNCIL
Snohomish County, Washington
/s/Stephanie Wriaht
Council Ghalr

ATTEST:
/s/ Elen<
Asst. Clerk of the {Couocit
21:200
Published; Octobers, 20Z1. EDH939S17
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