TITLES 30 & 13 SCC DRAINAGE AND RIGHT OF WAY -
MAINTENANCE SECURITY ASSIGNMENT OF FUNDS

STATE OF WASHINGTON ) 21st Ave W Road Establishment
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‘W liéreby agree as Principal (the Principal) that the sum of §. Z-?; Z?’ 0 - will be held in savings
account number 5“3( 597910  in the name of MW Lo for the

benefit of Snohomish County to assure performance requirements hereunder.

Now, therefore, the conditions of this obligation are such, that thePrincipal warrants the drainage facilitiess,
roads, streets, walkwaysand other public or private improvements within, or associated with, the project of
Oagpserr Pioce , project file number ).F // 76 ¥y havebeen constructed in complignce
with all the requirements of Titles 30 and 13 SCC and.shall be free from defects in peiformance, wotkmanship and
materials for a period of two years from the date of acceptance of this maintenance security by the County and that
during said maintenance period Principal shall make repairs, correct deficiencies and peform maintenance on the
subject drainage facilities, roads, streets and other public or private improvements within, or associated with the
project, then this obligation shall be void; otherwise it shall remain in full force and effect, PROVIDED that the
duration of the obligation set forth herein may be exténded by either the Director of Snohomish County Planning and
Development Services (the Director) as provided by SCC 30.84.020 or the County Engineer as provided by SCC
13.10.114,

Wa-firther dgree, that in the event the County- performs emergency repairs, other than snow and ice control
on roads find strests, 1o preserve and midintain public safoty and welfare, the Principal, in accordance with either
SCC 30.84.080 or 13. 10.122, will promptly reimburse the County for all emergency repairs performed by the
County. Other additional necessary repairs shall big perforined by the Principal on receipt of seven days written notice
from the County directing the performance of such work, If the Principal fails to réimburse the County for the
emergency repairs, the Financial Institution agrees to reimburse the County upon demand with funds from the savings
account,

e further-agree that if, during the period this maintenance security is in effect, the drainage facilities, roads,
steets, walkways and other public or private improvemetns within, or associated with the project do not perform or
function satisfactorily, the Director, in accordance with SCC 30.84.050, or County Engineer, in accordance with SCC
13,10.116, shall notify the Principal and Financial Institution. The notice shall describe the work or improvements
that must be done to prevent the forfeiture of the security device, provide a date certain by which the required work or
improvements must' be completed to. the Director or County Engineets satisfaction, and state thal il the work or
improvements are not completed within the time specified, the County shay proceed witl forfeiture of the.security
device-and use the funds to-complete the required work or improvements. The Financial Institution, [naccordange
with SCC 30.84.050(4) and 13.10.116(3) respectively, has the option to-either pay up to the full seciirity amount to the
County upont demiant or compléte the work aceording to the County’s terms and conditions. "The amount demanded
by the Director or County Engliieer, or their designee, will be a good: faith estimate of the actual cost of the work or
improvements to be completed. '

We fuiftlier agree that if it is necessary for the County to take any legal action against any signatory to this
agreement to assure the proper completion of this project, the County shall be entitied to its reasonable costs and
anemey‘s fees. . e o
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We further agree that in the event the real property upon which the work secured by this security device is
annexed into an incorporated municipality, the County, pursuant to SCC 30.84.020(2)(b) and 13.10.104(3)(b), shall
have the right, at its option and in its sole discretion, to assign the County’s interest in this security device to the
annexing municipality without the necessity of obtaining a re-issuance of the security device. Should the County
assign its interest in this security device to a municipality, the County shall promptly deliver written notice of the

assignment to the Financial Institution and the Principal,

We further agree that the Principal and the Financial Institution shall promptly notify Snohomish County
Planning and Development Services of any change of address. Change of addresses notices shail be in writing and
shall be mailed to Snohomish County Planning and Development Services, 3000 Rockefeller Ave., M/S 604, Everett,
WA 98201. The County will mail only to the last known address of Principal and Financial Institution.

1
Signed this _ / J day of f;’«ﬁ'f : L EZ

bt . Lo

Principal

79)% 577 Pt #24/

Address

onining Wi 98572

City, State, Zip

Phone Number: 75’%//‘%//‘9/}’75/{7/

—/&{{WM %W

Signature of Principal

Loy Bopiits

C/ D

Please Print Name & Title

V}ygf%m

Accepted by Snohomish County:

( S ew | Tig ‘g‘m L

Financial Institution

5¢7 WS Lo O

Address
paflop Gor 733775

City, State, Zip
Phone Number: ISI Sy oc iy

Signature of Bank Official

Dicro Horaurss _scinaryn

Please Print Name & Title

Pate: o Jed A
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